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New York, Saturday, January 6, 1855. 


DIVIDEND NOTICE. 


The Semi-Annual Interest falling due in this 
city on the first day of January, 1855, on the fol- 
lowing named securities, will be paid on and after 
Tuesday, the 2d proximo, at the office of the un- 
dersigned on presentation of the proper coupons, 
viz: . 

The Bonds of the State of Indiana for Banking 
‘purposes, issued in 1854, being the $1,300,000 
loan, 5 per cent. 

The Bonds of the City of Pittsburgh, Pa., is- 
sued to the Pittsburgh and Connellsville Railroad 
Co., 6 per cent. 

The Bonds of the City of Alleghany, Pa., issued 
to the Ohio aad Pennsylvania Railroad Co., 6 per 
cent. 

The Bonds of the City of Chillicothe, Ohio, is- 
sued to the Marietta and Cincinnati Railroad €o.; 
7 per cent. 

The Bonds of the City of Wheeling, Va., issued 
to the Marietta and Cincinnati Railroad Company: 
6 per cent. 

The Bonds of the City of New Albany, Ind., 
issued to the New Albany and Salem Railroad Co., 
7 per cent. 











The Bonds of the Town of Harmer, Ohio, issued 
to the Marietta and Cincinnati Railroad §o., 7 per 
cent. 

The Bonds of the City of Covington, Ky., issued 
to the Covington and Lexington Railroad Co., 6 
per cent. : e 

The Bonds of Franklin County, Ohio, issued to 
the Cleveland, Columbus and Cincinnati Railroad 
Company. 

The Bonds of Franklin County, Ohio, issued to 
the Columbus and: Xenia Railroad Company, 7 
9} per cent. 

The Bonds of Greene County, Ohio, issued to 
the Columbus and Xenia Railroad erate 7 
per cent. 

The Bonds of Stark County, issued to the Ohio 
and Pennsylvania Railroad Company, 6 percent. 


The Bonds of Richland County, Ohio, issued to: 


the Ohio and Pennsylvania Railroad Company, 6 
per cent. 

The Bonds of Alleghany County, Pa., special 
loan of $75,000, 6 per cent. 

The Bonds of Alleghany County, Pa., issued to 
the Pittsburgh and Connellsville Railroad. Com- 
pany, 6 per cent. 

Ross County (Ohio) Bonds, issued to the Mari- 
etta and Cincinnati Railroad Co., 7 per cent. 

Athens County (Ohio) Bonds, issued to the 
Marietta and Cincinnati Railroad Company, 7 per 
cent. 

Washington County (Ohio) Bonds, Issued to the 
Marietta and Vincinnati Railroad Company, 7 per 
cent. 

Van Wert County (Ohio) Bonds, issued to.the 
Ohio and Indiana Railroad Co., 7 per cent. 


Allen County (Indiana) Bonds, issued to the 
Ohio and Indiana Railroad Co., 7 per cent. 

Crawford County (Ohio) Bonds, issned to the 
Ohio and Indiana Railroad Company, 6 per cent. 

The Ohio and Pennsylvania Railroad Company, 
Mortgage Bonds, 7 per cent. 

The Marietta and Cincinnati Railroad Co., 1st 
Mortgage Bonds, 7 per cent. 

Foit Wayne and Chicago Railroad Co., 1st 
Mortgage Bonds, 7 per eent. 

WINSLOW, LANIER & CO., 52 Wall st. 
New York, December 29, 1854. 


DIVIDEND NOTICE. 


The Semi-Annual Interest falling due on the 1st 
of January, 1855, on the First Mortgage Bonds of 
the’ Dayton and Michigan Railroad Company will 
be paid on and after that date atthe Banking Of- 
fice of WINSLOW, LANIER & €O., 52 Wall st., 
New York. 

HENRY S. MAYO, Treasurer, 
Dayton and Michigan R. R. Co. 
Dated Troy, December 20th, 1854. 


DIVIDEND NOTICE. 


The Semi-Annual Interest falling due on the Ist 
of January, 1855, on the First Mortgage Bonds, 
and the Real Estate Bonds (special mortgage) of 
the Bellefontaine and Indiana Railroad Company 
will be paid on and after that date at the Banking 
Office of WINSLOW, LANIER & CO., No. 62 
Wall st., New York. 

JAS. H. GOODMAN, President, 
Bellefontaine and Indiana Railroad Co. 
Dated Marion, 0., December 20th, 1854; 


DIVIDEND NOTICE. 


The Semi-Annual Interest falling due on the Ist 
January, 1855, on the First, Mortgage Bonds. of 
the Indianapolis .and- Bellefontaine Railroad Com- 
pany, will be paid on and after that date, at the 
Banking Office of WINSLOW, LANIER & CO., 
52 Wall st., New, York. 
THOS. H. SHARP, 
Treasurer Indianapolis & Bellefontaine R. R. Co. 
Dated Indianapolis, Ind., December 20, 1854, 


—— 


The above advertisement speaks for. itself in 
more eloquent. terms than we can employ: The 
amount disbursed by Messrs. W. L. & Co:, ‘upon 
the above securities equals very nearly $1,000,- 
000. The whole list is excellent. Were nego- 
tiations always confined to seeurities of a similar - 
character, railroad-making would never be in ex- 
cess of the meansof our people, nor would out Batik- 
tling Houses ever become embarrassed from their 
operations, The list is the best complement to 
the sagacity and conservative character of the = 





ies negotiating it. 
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Pacific Railroad. of the five States, their diagrams and relative po- 
Mr. Benton has appeared before the country,) sitions, and their capabilities. st 


not exactly in a new role, but in part so altered ant arent ey of aaa, extending ane 

bh undred miles. th,upon two .hundre 
ao to Boar fardly ety reqemblépoe te Ge cnc bere eith® abi edkainies bore obs ‘hundred 
previously acted. He has made @ Mew move! thousand square miles, would form two States of 
upon the Pacific Railroad, and has just returned eo enn 


vé fifty thousand square miles each. A sec- 
to Washington from a tour through thé great Nor-| tion of the Rocky mountains, embracing. the Three 
thern cities, in which he unfolded his views in re- 


Parks, and the head waters of the South Platte, 
ference to the proposed work, and ides med to the Ar Del Norte, and the eastern branch- 
present a picture of the country to é traversed 


j}esof reat Colorado of the West, would form 
by it,—its agricultural capacities, its climate, 


another State, larger in the opinion of Fremont 
hydrography, topography, flora, minerals, the 


than all the Swiss cantons put together; and pre- 
senting everything grand and beautiful that is to 

facilities it presents for the construction ofa rail- 

road; the results that are to follow its construc- 


bé found i iesrene awithout its drawback: of 
a s 
tion, &c., &c., His addresses have attracted grea 


nches"#d glaciers. The valley of the Upper 
attention. HeJs a Senator of thirty years. He 


Colorado, from the western base of the Rocky 
mouatains.to.the eastern banks of the Wahsatch 
occupies a prominent place in the public eye. He 
has evidently sought to make the most ot the 


and Anterria ranges, 200 miles wide by 200 long, 
consequence he enjoys to excite interest, and to 


and now a part of Utah, might form the fourth— 
and the.remainder of Utah, from the Wahsatch to 
secure a favorable ear. He has performed well 
his new part, having increased his importance by 


California, would form the fifth—of which the part 
this way covering the Santa Clara meadows, and 
Wahsatch and Anterria ranges, would be the 
brightest part. Here then are five diagrams of 

being attended and supported on the stage, when-| territory, sufficient in extent, as any map will 

ever he appeared, by the “first men’’ of the place, 

He evidently flatters himself on his success; for no 

sooner has he returned to Washington than we 

are told that “‘ /wenly millionaires” stand ready to 


show, to form five States of the first magnitude. 
To the first State Mr. Benton assigns the eastern 
en dorse his statement, by undertaking to build 
his road, as soon asthe General Government shall 


halfof Kansas, extending from the Western bound- 
ary of Missouri half-way to the Rocky Mount- 
ains. This is watered, in the North side by the 
give them leave. 
Every man has a right to enjoy, unmolested, 
whatever notions he may entertain as to the im- 


Kansas and its tributaries, and on the South, by 
the Arkansas. Of the country drained by aii the 
poi tance, practicability, route, mode of construct- 
ing a railroad to the Pacific, and of the character- 


Kansas Forks and tributaries, Mr. Benton says— 

“One general description applies to the whole— 
istics of the country between the termini. But 
when a man sets himself up as the Moses who is 


the soil rich like Egypt, and tempting as Egypt 
to take our people through the great Wilderness; 


would be, if raised above the slimy flood, waved 
into gentle undulations, variegated with groves 
and presumes to lead off in an enterprise which is 
to be a national work; to make his. dictwm the 


and meadows, sprinkled with springs, coursed by 
rule of public conduct ; and with a breath, ‘to ov- 


streams, and warmed by a sun which warms with- 
out burning, and blessed with the alterations of 
erthrow all other routes and projects ; to explode 
the received opinions as to the physical char- 


seasons which give vigor to the mind and body. 

Egypt thus raised up and changed, might stand 
acteristics of the country through which the road 
is to be built, and the obstacles in the way of 


for Kansas’; as she is, the only point of compari- 
son is in the soil. For this valley is high and 
construction,—such assumptions properly chal- 
lenge investigation and criticism. 


clean, diversified with wood and prairie, watered 
by springs and streams, grassy and flowery—its 
bosom filled with stone for building, coal for fuel, 
and iron for the home supply of that first of 
We propose to perform this duty—a duty which 
properly performed, will strip Mr. Bentou of his 
gaudy plumage, of his vast assumption,and effect- 
ually dispose of a man who, as far as gis influence 


metals, This is the Kansas of the Northern, or 
Kansas River side, where Fremont says (and he 
goes, is really the most formidable obstacle to the 
execution of this great work. 


has a right to know) a continuous corn field, two 
- Mr. Benton sets out with a description of the 


hundred miles in length, might be made—so rich 
and level is the country.” 
The Southern side of the Kansas Territory is 
washed by the Arkansas River which, according 
country to be traversed by the line of road which 
he proposes, and lying between the Western boun- 
dary of Missouri and the Eastern boundary of 
California. “I have,” said he, “paid some attention 


to Mr. Benton, “brings lines of wood and water— 
the only things wanted for settlement and cultiva- 
to geography, induced by a local position, and 
some turn for geographical inquiry ; and in a pe- 


tion. Ascending the river toward the mountains, 
a continued succession of affluents come in, each 
riod of more than thirty years, have collected 
whatever information was to be obtained from 


exercising its fertilizing influence upon lines of 
grass and wood, which become better to the very 
base of the mountains.” 

The centre of this great territory Mr. Benton 
describes in terms equally glowing. As described 
it as the bucolic region of America; a wide spread 
fertile prairie ; scant, but not destitute of water, 

the reading of books, the reports of travellers,| soon to be the seat of a dense and thriving agri- 
ae oe roves = peewee pe ne j = cultural and pastoral population. This territory 
with a view to es sh practical results; and|; : 

feel authorized to believe, from all that. I ‘hoah is to compose the first State called by Mr. Benton 
learned, that this vast region is capable of sustain-| #4st Kansas. 

ing populous communities, and exalting them to 

wealth and power—that the line of great States 

which now stretch half-way across our continent 

in the same Jatitudes (Pennsylvania, Ohio. Indi- 
_ana, Illinois, Missouri,) may be matched by,an equal 

number of States equally great, between.dlissouri 
and California; and that the country is perfectly 
adapted to the construction of a railroad, and all 
sorts of roads, traversable in ali seasons. This. is 

















































“The second State would occupy the remainder 
of the territory to the base of the Rocky Mount- 
ains; and, like the first half, will have the natural 
division into three parts, and with the same char- 
acteristics; but with a reversal of their localities. 
The Arkansas River side will be by far the most 
valuable—both intrinsically and in its locality ; 
but the Kansas side will still have its value and 
attraction, Fremont says of it:—‘The soil of ail 


mountains,) is excellent—admirably adapted to agri- 
cultural purposes, and would swpport a large agri- 
cultural and pastoral population.” He says it is 
watered by many streams, but without wood, ex- 
cept on their borders—that grass abounds, and 
among its varieties the \esparcette; a species of 
clover so valuable forthe pasturage of swine— 
cultivated for that purpose in Germany, but indig- 
inous in all this base of the mountains. 
_.“But.the valley of the Upper Arkansas would 
form the pride and strength of the upper State— 
West Kansas, as I will call it, ineluding, as the 
Territory does, a part of the superb valley of San 
Louis, and the beautiful Sahwatch, which forms a 
eontinuation of it, and which leads to the famous 
Cootehatope Pass, and the Pass itself.” 

Of the climate during the winter season, in this 
elevated region, Mr. Benton speaks as follows, 
quoting from Fremont,— 


“The climate is mild and the winters short ; the 
Autumn usually having its full length of bright 
open weather, without saow, which in winter falls 
rapidly, and passes off quickly. In this belt of 
country lying along the mountains, the snow falls 
more rarely and much more thinly than in the 
open plains to the Eastward.” 


The territory last described is to compose the 
State of Western or Upper Kansas. ‘East Kansas,” 
says Mr. Benton, “will be ripe for admission into 
the Union, in 1855, and West Kansas, in 1856.” 


‘“The third State” Mr. Benton states, “is com- 
posed of a section of the Rocky mountains, from 
37 to 41 degrees—near 300 miles north and south 
-—more each way—making an area of 60,000 
square miles, while all the Swiss cantons have 
not 20,000, Here, then, is territory enough fir a 
great mountain State. Now let us look to its con- 
tents and capabilities. First, there are the Three 
Parks, first described by Fremont, and since Iaid 
down on all the maps—large, beautiful mountain 
coves, two of them of thirty miles, diameter each, 
the other of sixty—at a great elevation, delightful 
in summer, and tempered in winter, from the con- 
centration of the sun’s rays; and sheltered by the 
lofty rim of mountains, forever crowned with snow 
which wall them in, and break off the outside 
storms.”’ 

“here is an endless labyrinth of little valleys 
and coves, where wild animals luxuriate in sum- 
mer and shelter in the winter; and where the In- 
dians pursue their game in all seasons, without im- 
pediment from cold or snow. 

“We. Americans,are in the habit of referring to 
Europe for a point of comparison for everything 
we wish to praise in our country, although our 
qwn may be far superior; therefore, I compare 
this mountain State to Switzerland, although it is 
disparaged in the comparison. Its valleys are more 
numerous and beautiful—its mountains less rug- 
ged, and more fertile—its surface more inhabitable 
—its climate more mild, and equally salubrious—- 
more accessible by roads; the mule anywhere 
sure of bis feet, the carriage of its wheel, and the 
hunter at liberty to pursue his game without fear 
of slipping into a bottomless icy chasm, betrayed 
by a treacherous covering of snow. And upon 
this view of the rejative advantages, I am ready 
to adopt the opinion of Fremont, as being as much 
superior to Switzerland in adaptation to settle- 
ment as it would be in extent. 

Again:—the valley of theWpper Colorado would 
furnish the territory of the fourth State—150 miles 
wide from the western base uf the Rocky moun- 
tains to the eastern base of the Wahsatch and 
Anterria ranges—and 200 or 400 in length up and 
down the river. The face of the country is high 
and rolling,with alternations of wood-land and pra- 
irie ; and open to roads and settlement in any di- 
rection.. The soil’ sa much of that of the Rio Del 
Norte, and in southern California is peculiar and 
deceptious—looking thin and sandy to the eye, 
but having elements of fertility in which water 
impregnates, and enables to send forth a vigorous 
vegetation, All it wants, and that only in places, 





my opinion, and I proceed to verify it; and firat| this country, (wpper Kansas and base of the 
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is irrigation ; and for this purpose, and for all pur- 
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poses, there is water enough; for this valley is pro- 
bably the best watered region in the world, and is 
obliged to be so from the configuration and struc- 
ture of the country. * * * The climate in this val- 
ley ts muld—the month of January being like Au- 
tumn to ws. We owe this knowledge to the last 
winter expedition of Fremont, who says: “ The 
immediate valley of the Upper Colorado,for about 
100 hundred miles in breadth, and from the 7th 
to the 21st of January, was entirely bare of snow, 
and the weather resembled Autymn with us.”—— 
This would be the fourth State—equal in extent 
to any, inferior in soil, superior in wood and water 
a softer climate, better in due alternations of wood- 
land and prairie ; and being part of the Utah ter- 
ritory, is now under the dominion of law and gov- 
ernment, and open to immediate settlement; which 
in fact is now going on. 

“The fifth State would consist of the remainder 
of the Utah Territory, beginning at the eastern 
base of the Wahsatch and Anterria ranges, and 
extending 300 miles to the Californian line—upon 
whatever breadth might be desired. It would in- 
clude (towards its eastern border). the Little Salt 
Lake, which is 260 miles south of the Great Salt 
Lake, and which designates a country as much 
superior to that of the Great Salt Lake as itself is 
inferior to that large and marvellous body of salt 
water. It would be a magnificent State ; its east- 
ern limit, there the rim of the Great Basin. would 
embrace the broad expanse of the Wahsatch and 
Anterria 1anges, or rather blocks, as they are cut 
up into short sections--probably the richest moun- 
tain region in the world where nature has crowded 
and accumulated into an hundred miles square, and 
into a vast magazine, a profusion of her most val- 
uable gifts to man. Soil, water, grass, wood, tim- 
ber, rocksalt, coal, stone: a due alternation of 
mountain and valley—the former cut into blocks, 
white on the top with snow, dark on the sides with 
forests, and their bosoms filled with ores; the val- 
leys green with grass, fresh with cool water, open- 
ing into each other by narrow level gaps or de- 
files; the climate so soft that animals live out all 
the’ winter, and February (so frosty and frozen 
with us,) the usual month there for starting the 
plough. I say starting the plough, for the Mor- 
mons, since several years, have seen the beauty 
of this region, and have come upon it. We owe 
this knowledge to Fremont’s last winter expedition 
more valuable than all the gold mines of California 
and Australiaput together, He had seen these 
ranges in his previous expeditions, and giveghem 
a page in his journal and a place in bis map: but 
it was not until his last expedition that he pene- 
trated theirrecesses and saw their hidden treasures, 
It is impossible to read descriptions without being re- 
minded of central Persia, and of that valley of Shi- 
raz, celebrated as incomparable by the poets, and 
matchedand surpassedjin the recesses of the Wahsatch 
and the Anterria ; and the climate delicious in sum- 
mer, and soft in winter.” 


Having shown, as he claims to have done, “that 
the line of great States which now extend nearly 
half-way across this Continent, and through the 
centre of this Union—Pennsylvania, Ohio, Indiana, 
Illinois and Missouri~may be continued and 
matched by an equal number of States, equally 
great, between Missouri and California” ; he takes 
up the second proposition, the practicability of a 
railroad across them. This he proves in the same 
manner that he has shown the practicability and 
adaptation for settlement of his five great States, 
by the dictum of his son-in-law,Col.Fremont, back- 
ed up by Messrs. Beal and Heap, who, under the 
auspices of Mr. Benton, passed over a portion of 
the route of the proposed road, in the summer of 
1853. Without following him through his long 
train of argument to prove his last proposition, 
we must content ourselves with giving the conclu- 
sions wo which he arrives. “Not a tunnel is to be 





of surface having been barometrically determined by 
Mr, Fremont,” on his late flying, tour through it 
the past year. 

‘Can this splendid picture be real? Has all that 
has been told us,been fabulous, or is Mr.Benton the 
inventor of fables? Is his picture but a fancy- 
sketch, by- which he seeks to delude a credulous 
public—himself in the end becoming as much de- 
luded:as his dupes ? Let us see. 

In the first place, nearly the whole of the im- 
mense territory of which Mr. Benton has given 


able sand to be encountered, in the whole dis- 
tance ; and all this equality of surface was. baro- 
metrically determined by Fremont as well as visi- 
bly seen by his eye; so that this line for a road, 
the longesteand straightest in the world, is also 
over the smoothest and most equal surface.” 
Every one has heard or read Mr. Benton’s elo- 
quent description of the Coochatope pass. We 
cannot omit the following account of it in the ad- 
dress from which we have already so extensively 
quoted— 
“But more than that : the buffaloes have travel- 
led it always—those dcst of engineers, whose in- 
stinct never commits mistakes, aud which in their 
migrations for pasture, shelter, and salt, never 
fail to find the lowest level in the mountains, the 
shallowest fords in the rivers, the richest grass, 
the best salt-licks, the most permanent water ; 
and always take the shortest and best routes be- 
tween all these points of attraction. These in- 
stinctive explorers traversed this passpand gave it 
their name—Coochatope in the Utah language, 
Puerto del Cibolos in the Spanish—which being 
rendered into English, signifies the Gate of the 
Buffaloes. And their: bones and horns, strewing 
the ground, attest their former numerous presence 
in this locality, before the firearms of modern in- 
vention had come to their destruction at such a 
crowded point of rendezvous. This is enough to 
show that the Rocky Mountains may be passed 
without crossing a hill—that loaded wagons may 
cross it at all'seasons of the year. This applies 
to the Coochatope pass, but there are many others, 
and all good, and it is curious to detect the Latin 
language in many of their names, put upon them 
in the Spanish translations of the original Indian. 
Thus, we see porta in puerto, (a gate,) constantly: 
recurring, as Puerto del Cibolos ; Puerto del Mosca, 
in which latter, besides the porta we detect the 
Latin musca, (fly,) Anglice, the Fly Pass, from the 
unusual number of those insects which the Indians 
found in it; Puerto del Medio; (medium,) the 
Middle Gate, &c., &c.” 

Mr. Benton tells us that he relied for his infof- 

mation principally on Mr, Fremont, whose explor- 
ations he says— 
“directed by no authority, connected with no com- 
pany, swayed by no interest—wholly guided by 
himself, and solely directed to the public good, 
would be entitled to credit upon his own report, 
unsupported by subsidiary evidence; but he has 
not’ left the credit of his report to his word alone. 
He has done, besides what no other explorer has 
done. He has made the country report itself. 
Besides determining elevations, barometrically, 
and fixing positions astronomically, and measur- 
ing objects with a practiced eye.” 

Such is the picture drawn by Mr. Benton of that 
portion of the Continent lying between the west- 
ern boundary of Missouri and California, upon the 
parallel of the States of Pennsylvania, Ohio, In- 
diana, Illinois, and Missouri; and capable, accord- 
ing to Mr. Benton, of being divided into five 
States, equal in extent and resources to those 
names which, by universal consent, stand pre- 
eminent among their sister States, in all the 
elements of agricultural, manufacturing, and com- 


the resources of the former, we have only to look 
at their cownterpart, with which all are more or 
less intimately acquainted. But in all that facili- 
tates the construction of a railroad, they are vast- 
ly superior. From Missouri to the eastern bound- 
ary of California, chroughout the whole distance, 
according to Mr. Benton, “not a tunnel will have 
to be made, a mountain to be climbed, nor a hill to 
be crossed ; not a swamp seen, not a descent, nor 





made, a mountain to be climbed, » hill to be 


moveable sand to be encountered ; all this equality 


‘|such a glowing picture, differs entirely in all its 


leading characteristics from what may be termed 
the Eastern States. One of the most remarkable 
of these characteristics, and from-which many 
others equally abnormal result, is its great eleva- 
tion above the sea: On the Pacific slope the as- 
cent is very abrupt, commencing almost at the 


Sierra Nevada, some of which attain an elevation 
of 17,000 feet. On crossing these from the West, 
the traveller descends upon a lofty plateau or 
plain, the lowest part of which is 4,800 ft. above 
the sea. Upon the.Easiern boundary of this plain, 
rise the Rocky Mountains, corresponding in direc- 
tion to the Sierra Nevada range, and many of 
their peaks attaining a nearly equal altitude. Upon 
the above parallel, these two colossal ranges of 
mountains are nearly 900 miles apart. The inter- 


dependent ranges, many of them reaching an 
equal elevation. 

The general elevation of that portion cf the 
ereat plain from which the Rocky Mountains rise, 
is somewhat greater than on its Western side ; the 
lowest passes being nearly 8,000 feet above the sea. 
It also has another peculiarity of sloping much 
more gradually towards the sea-level ; the descent 
after the mountains are passed being for nearly 
600 miles, at the average rate of about 8 feet to 
the mile, and being somewhat the most rapid near 
the mountains. The angle of inclination eastward 
of this great range, is, however, exceedingly uni- 
form, and is, we think, one of the most remark- 
able physical features of the globe. 


From the existence of these lofty ranges, of 
mountains, certain metereological and hydrograph- 
ical phenomena necessarily result. The Sierra 
Nevada range catches the return current of the 
trade wind flowing backwards toward the North- 
East, and giving prevalance to the westerly winds 
in the Temperate Zone, and which tend to spread 
the moisture of the Pacific over the Western part 
of the Continent. By their diminished tempera- 
ture, these mountains precipitate the larger part 
of this moisture upon their western slopes; as is 
attested by the immense quantities of snow and 
rain which fall upon them. As soon as their sum- 


falls. Their absence necessari/y renders the coun- 


mercial greatness. To obtain an accurate idea of|try deprived of them, a desert. Hence, nearly the 


whole of that great plain lying between the Sierra 
Nevada and the Rocky Mountains possesses the 


wood or water, and with a portion’ of its surface 
moving sand. 

The little moisture that passes over the summits 
of the Sierra Nevada range, is caught by the lofty 
peaks of the Rocky Mountairs. The plains extend- 
ing along the eastern slope of which are conse- 
quently deprived of the moisture necessary to fer- 





sea-shore, and terminating at the summits of the - 


val between ‘them is filled with distinct and in- 


mits are crossed, but little of either snow or rain 


characteristics of a true desert, being without 
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tility, are arid and sterile, and may properly be 
called a desert. This. desert extends, according 


to Mr, Secretary Davis, at least 250 miles east of 


the base of the mountains. Its boundaries are 
distinctly defined by Emory, Abert, and Fremoni, 
« and in fact, by all travellers who have given de- 
scriptions of the country. According to’Col: Emory, 
the boundary between the arable and sterile re- 
gions, is about upon the parallel of 99°. Abert 
gives it a similar boundary. So also does Fremont 
in the account of his expedition in 1848, in which 
he followed up the Kansas nearly to its source. 
As we go North, however, this boundary inclines 
somewhat to the West, and upon the Kansas it lies 
a little further to the West than on the Arkansas. 
Such are some of the topographical features of 
no inconsiderable portion of the Morth American 
Continent. These being given, the results that 
are known to follow would be inferred as a ne- 
cessary consequence by every person having a 
competent knowledge of hydrographic laws.-— 
Let us see how such inferences are borne out by 
established facts. 
Col. Emory who accompanied Kearny’s expe- 


dition across the continent by way of the Arkansas 
and Gila rivers, (a portion of the distance being 
over the route proposed byMr. Benton,) in his. ac- 
count of the expedition, gives the following gene- 
ral description,which will apply to all the territory 
lying West of the 99th parallel of longitude, to 


the eastern boundary of California. 


“The country from the Arkansas to this point 
(junction of the Gila with the Colorado) more than 
twelve hundred miles, in its adaptatidn to agricul- 
ture has peculiarities which must forever stamp 
themselves upon the population which inhabits all 


of North Mexico”(embracing the country descriced 
by Mr. Benton) which are, as far as the best in- 
formation goes, the same in the phvsical charac- 
ter of its surface; and differ but little in climate 
or products. In no part of this tract can the 
rains of heaven be relied upon to any extent for 
the cultivation of the soil. The earth is destitute 
of trees, and in great part also of any vegetation 
whatever. 

“‘A few feeble streams flow in different directions 
from the great mountains, which in many places 
traverse this region. These streams are separat- 
ed sometimes by plains and sometimes by moun- 
tains without water, and without vegetation, and 
may be called deserts, so far as they perform any 
useful part in the sustenance of life. The culti- 
vation of the earth is therefore confined to those 
narrow strips of land which are within the level 
of the waters of the streams, and whenever prac- 
tised in a community with any success or to any 
extent, involves a degree of subordination and ab- 
solute obedience to a chief,repugnant to the habits 
of our people.” 

“JT made many enquiries as to the character of 
the vast region of country embraced in the tri- 
angle formed by the Colorado of the West, the Del 
Norte and the Gila. From all that I could learn, 
this country does not differ materially in its phy- 
sieal character from New Mexico, except perhaps 
being less denuded of soil and vegetation. The 
whole extent, except on the margin of streams, 
may be said to be destitute of forest trees.” 

In describing the valley of the Arkansas, Col. 
Emory says: “As you draw near the meridian of 
Paunee Fork, 99° West from Greenwich, the coun- 
try changes almost imperceptibly, until it merges 
into arid and barren wastes. The change com- 
mences as far east as the 97th meridian.” From 


the Paunee Fork, where the river is 1,658 feet 
above the sea, to Fort Bent which is 3,958 feet, 
(a distance of 311 miles) “the fall is 7 4-10 feet 
to the mile. But for the quicksands, the river is 


everywhere fordable. The bottom lands, a few 
feet above the level of the river, vary in width 
from half a mile’to two miles. On either side the 
ground rises into a wilderness of Sand Hills. On 
the South, and partly on the North, the sojl of 
these plains is granite sand mixed with*the exu- 
viee of animal and vegetable matter, supporting a 
scanty vegetation. The eye wanders in vain over 
the immense wastes; in search of trees. Not one is 
to be seen. The only tree of any magnitude found 
on the bottom lands is the cotton wood; and i 

frequently happens that not one of these is to be 
seen in @ whole day’s journey. Buffalo dung and 
the wild sage constitute the only fuel to be pro- 
cured, , 

Fremont, in the narrative of his expedition un- 
dertaken in 1843, gives a similar account of the 
country lying upon the Kansas. Writing about 
the meridian of 100° West, he says: 

“ At evening, we encamped within a few miles of 
the main Republican, on alittle creek, where the 
air was fragrant with the perfume of the ‘ artemisia 
filiforia, which we here saw for the first time, and 
which was now in bloom. Shortly after leaving 
our encampment, we found suddenly, that the na- 
ture of the country had entirely changed. Bare 
sandhills everywhere surrounded us in the undu- 
lating ground along which we were moving; and 
the plants peculiar to a sandy soil made their ap- 
pearance in abundance. A few miles further we 
entered the valley of a large stream, afterwards 
known to be the Republican Fork of the Kansas, 
whose shallow waters, with a depth of only a few 
inches, were spread out over a bed of yellowish 
white sand 600 yards wide. With the exception 
of one or two distant and detached groves, no 
timber of any kind was to be seen; and the fea- 
tures of the country assumed a desert character 
with which the broad river, struggling for exist- 
ence among quicksands, along the treeless banks, 
was strikingly in keeping. On the opposite side, 
the broken ridges assumed almost a mountainous 
appearance; and fording the stream, we contin- 
ued on our course among these ridges, and en. 
camped late in the evening at alittle pond of very 
bad water, from which we drove away a herd of 
buffalo that were standing in and about it. Our 
encampment this evening was 3,500 feet above 
the sea, We travelled no severa: days through 
a broken and dry sandy region, about 4,000 feet 
above the sea, where there were no running 
streams ; and some anxiety was constantly felt, on 
account of the uncertainty of water, which was 
only to be found in small lakes that occurred oc- 
casienally among the hills.” On arriving at the 
Platte, he says: “It was in strong and refresh- 
ing contrast with the parched country from which 
we had just issued ; and when, at night, the broad 
expanse of waters grew indistinct, it almost 
seemed that we had pitched our tents on the 
shores of the sea.”— Narrative page 58. 


Here is Mr. Fremont’s account of this New 
Egypt, written, unfortunately for Mr. Benton, 
when the great object was faithful description ; 
not the establishment of a favorite dogma,.the 
vindication of political and personal consistency, 
the gratification of old grudges, or aims very 
different from that of a Railroad to the Pacific. 
The testimony of Lieut. Abert attached to Gen. 
Kearny’s Expedition, and also to a previous one 
under Col, Fremont, is to the same point. General 
Kearny consulted Lieut. Abert upon the expedien- 
cy of taking the Kansas in preference to the 
Arkansas route; but was advised by Abert against 
it, “on account of the roughness of the country, 
the absence of all roads, the scarcity of wood and 
water, and the poverty of the pasturage, which 
rendered the Arkansas route much to be prefer- 
red,” 








The present Secretary of War, in‘his annual re-. 
port for 1853-4, fully sustains all'that has been 
said of the sterility of thé plains Tying’ to the east 
of the Rocky Mountains, In reférence_to,.them 
he says,— Ay mz 

“ The concurring testimony of reliable observers 
proves what is called the~ sterile’ regions,’ stated 
in the report to be at least 260: miles wide, to be’ 
so inferior in vegetation and cl aracter of soil, that 
it has received, and+probably deserves, the name 
of the desert. ‘The construction of a railway : 
through this region will be attended with. ob-- 
stacles which, though not insurmountable, will be - 
scarcely less difficult to overcome than ‘the eleva- | 
tions in the mountain Passes in the next division, 
No work for artificial communication has ever 
exceeded it in extent and physical difficulty.” 

(To be continued.) 


x 
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Railwa;sin Canada. 

The donfirmation, by the Canadian Parliament, 
of the. lease of the Ailantic and St, Lawrence 
Railway to the Grand Trunk Railway Company 
of Canada, seems tojus to be a fitting occasion to 
place before our readers an account of the lines 
already in operation across the border, as well as 
of those which it may be expected will be finish- 
ed within a reasonable peri Beginning, then, 
with the Grand Trunk itself, it is to be, when fin- 
ished, as everybody is aware, 1112 miles in length, 
that is, of course, including the Atlantic and St. 
Lawrence Line, which henceforth in its new, or 
married state will lose its maiden appellation, and 
for the future be only recognized as the ‘ Portland 
section of the great Grand Trunk Railway.”— 
Since the 27th of last month the length of the 
Grand Trunk Railway in operation is 392 miles. 
It consists of 292 miles, from Portland to Montre- 
al, and 100 from the Richmond Junction to Point 
Levi, (or as we understand, it is to be called, for 
the future, “ Versailles”) opposite to Quebec. The 
Richmond Junction carnot fail, ere long, to be- 
come an important place for the interchange of 
traffic, passenger as well as freight ; for, by the ar- 
rangements of the company the trains, coming 
from Portland, from Montreal, and from Quebec, 
are all made due at Richmond at the same time. 
By this combination the train which started from 
Montreal for Portland receives at Richmond its 
quota from Quebec for the same destination, and _ 
the train that left Portland to proceed towards 
Canada, gives off at Richnfond, to the two sides 
of the railway triangle, the passengers or freight 
respectively destined for Montreal or Quebec.— 
The same with regard to mails. Richmond will 
be a grand distributing centre, and the focus of 
large and important Post Office combinations. 

By the lst of September next, the contractors 
are under engagement to have in operation 165 
miles additional, and by the Ist of October, 130 
miles more, making a total of 295 miles to be 
opened in 1855, so that in ten months from now 
the Grand Trunk Railway. will consist of 687, 
miles. In 1856, 168 miles further will certainly 
be opened. This will complete the railway link, 
via. Canada, between Maine and Michigan. De- 
troit will be distant from the “ Forest City” 872 
miles by this route, which is at least 50 miles less. 
than by the way of New York, and as the whole line 
will be under one continuoussystem of management, 
passengers or freight will necessarily be carried 
cheaper and more expeditiously than by any series 
of lines not possessing the advantages of combina- 
tion and continuity. The remaining 257 miles, 
being perhaps the least important seetions, and 
the construction of which will admit ef delay with 
the least inconvenience to Canada, will be under- 
taken as soon as the money. market) becomes 
easier, but under any circumstances the contrac- 
tors are under obligations to complete all the 
lines, and the Victoria Bridge, not later than the 
Ist of January, 1860: 

Next in importance to the Grand Trunk, Rail- 
way comes the Great Western of Canada. , This 
line runs from Windsor, on the Canadian side of 
the Detroit river, opposite the city of that name, 
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 to\ Niagara Falls, where it connects by a gigantic 
sion Bridge, thrown the Niagata 


Suspeas: across 
Bi er, about two miles below the. Falls, with the 
sy 


tem of railways in the State of New York, 
‘which ruin from Lake Ontario towards the “ tide 
‘owater” of the Hudson River. A railway leased 
by the, Western Company, called the “ Hamilton 
and Toronto”-—40, miles in length—will be opened 
early next year. At Toronto, it will connect with 
the Grand Trunk Line by a station common to 
both, 48 well to the “‘ Ontario, Simcoe and Huron 
Railway.” This line ‘runs for the first 50 miles 
due North from Toronto. to Lake Simcoe, skirting 
for a few miles the Southern shore of the Lake. 
It then traverses the country between the Simcoe 
Lake and “Georgian Bay” (the Eastern extremi- 
ty of Lake Huron) to Collingwood, the distance of 
which from Toronto is 96 miles. Sixty-four miles 
of this railway have been opened since the early 
part of 1853, and the spring of 1855 will see the 
whole 96 miles completed. 

Retracing our steps to the East, we have now 
to speak of those lines, in addition to the Ontario, 
Simcoe and Huron Railways, which run North 
and South,and which may be considered as feeders 
to the great arterial railway system, that runs 
from East to West, throughout nearly the entire 
extent of the Province. Nearest to Montreal, and 
having its terminus in that city, is the Montreal 
and Bytown Railway. The latter is the capital of 
the Ottawa Territory, and through it the river of 
the same name flows, having in its basin 80,000 
square miles of forest land,from which the markets 
of Europe are supplied with the finest timber in 
the world. The total length of this line will be 
120 miles, but at present only 13 miles, in the 
centre, are in operation. “They were opened last 
September. The remaining portion of the railway 
is in suspension, waiting, it is said, better times 
and facilities for bringing the municipal deben- 
tures (which are to furnish the chief portion of the 
capital) on to the English market. 

At about 25 miles West of Montreal the Grand 
Trunk Railway crosses the Ottawa by a bridge 
which yields only to the Victoria Bridge in extent 
and grandeur. It is undoubtedly -the second 
work in importance in the entire length of that 
railway, and it is its giant sister alone that robs 
it of the fame and reputation it so truly merits. 
Just to the West of this bridge it is proposed tbat 
another line shall start from the North, to be car- 
ried on, in the first instance,,to Bytown, with ulte- 
rior objects; one of which is said to be a nearly 
direct line from that city (the name of which at 
an early day to be changed to “Ottawa’’) to Lake 
Huron. This is, however, a project “looming only 
in the distance,” and does not come within the 
category of “lines now in operation, or which it 
may be expected will be finished within a reason- 
able period,” 


Prescott, which will be 112 miles West of Mont- 
real, by railway distance, will receive the “Bytown 
and Prescott Railway.” It is 50 miles in length, 
and its course is due North and South. It was 
opened through its entire extent for traffic last 
month. The gauge of this railway differs from 
that of all the other railways (with the exception 
of the Lachine Railway, 9 miles long,) of Canada, 
North of the St. Lawrence. The national gauge 
is 5 feet 6 inches—whereas the Bytown and Pres- 
cott is only 4 feet 844 inches.—The reason alleged 
for this deviation is that the company being in 
want of funds was assisted by certain parties— 
the chief condition of the bargain being, that this 
railway should not be of the same gauge as the 
Grand Trunk. The practical inconvenience of all 
passengers and freight conveyed between Bytown 
and the Stations of the Grand Trunk—having to 
change cars at Prescott—must in consequence oc- 
cur. The tendency will, therefore, be to drive 
the traffic (especially that to aud from Montreal 
and its neighborhood) from the Bytown and Pres- 
cott Line, either to the Montreal and Bytown, or 
by the line from Bytown, that is to join the Grand 
Trunk Railway at the West end of the Great Ot- 
tawa Bridge. 

At Brockville, 13 miles West of Prescott the 








Brockville and Ottawa Railway falls into the 
Grand Trunk. Some 30 miles of this railway will 
be opened for traffic in September, 1855—that, is, 
simultaneously with the o of the section of 
the Grand Trunk (125 miles long) from Montreal 
to Brockville. The total length of the Brockville 
and Ottawa Line will be 130 miles, and that com- 
pany has also the idea of hereafter connecting 
the Ottawa with “Georgian Bay” by a line taking 
a course some 60 or 70 miles North of the route 
proposed to start from Bytown. 

The next tributary of the Grand Trunk is at 
Coburg, a very flourishing town on Lake Ontario 
exactly due north of Rochester, and about 140 
miles by railway distance, west of Brockville. The 
spirit and energy of Coburg in building, with funds 
raised, it may be said, exclusively in the tewn 
(the population of which is about 5,000) a railway 
of 28 miles in length, deserves every commenda- 
tion. Half of the line has been in operation since 
May, 1854, and the remaiuing section will be 
opened next month. The Coburg and Peter- 
borough Railway (for such it is called) is already 
receiving an amount of traffic that ,its promoters 
could have hardly anticipated, and if continued 
to be conducted with the same courage and judg- 
ment that has distinguished its management to 
the present time, it will not only pay directly, as 
an investment, but % will likewise be the means 
of developing the town and district with a rapidity 
which no other place in Canada can surpass. 


Seven miles to the West is Port Hope, another 
very flourishing town, on the banks of Lake On- 
tario, and the rival of Coburg in its enterprise 
and industry. Itis about to be connected with 
the ‘‘back country” by the “Poit Hope and Lind- 
say Railroad,” the length of which is 36 miles.— 
The works are progressing, but no immediate time 
is named for its opening. 

Proceeding West, coming to Toronto destined 
ere long to be the great capital of Canada we have 
the Ontario, Simcoe and Huron Railway, already 
described. - 

The most Westerly line in Canada open for traf- 
fic having = North and South direction, is a rail 
way built by American influence and partly by 
American capital. The “ Buffalo, Brantford and 
Goderich Railway” connects Buffalo and the State 
of New York with Lake Huron at Goderich, by a 
line of 160 miles in length, which saves, as com- 
pared with the water route by Lake Erie and the 
rivers Detroit and St. Clair, full 400 miles. . It al- 
so, by its connection with the Great Western Rail- 
way at “Paris,” places Buffalo within eight hours 
of Detroit, which is less than half the time it re- 
quires to go between these two cities by the mag- 
nificent steamers on Lake Erie. At Stratford, 
90 miles west of Toronto, this railway crosses the 
Grand Trunk Line, and at this point ,it will divide 
the traffic flowing from Lakes Huron and Superi- 
or, by sending that intended for the United States 
to Buffalo, and that for Canada and Portland over 
the Grand Trunk Railway. Eighty miles of this 
important line, from opposite Buffalo to Paris, 
have been about nine months in operation, 40 
more will be opened (from Paris to Stratford) in 
early spring, and if funds could be forthcoming 
in abundance, from Paris to Goderich, by the Sep- 
tember following. 

Independent of the Railways which connect 
Buffalo with Lake Ontario on the American side, 
there is “the Erie and Ontario Railway.” 17 miles 
long. the Western end of which is at Chippewa, 15 
miles below Buffalo, on the Canada side of the 
Niagara River. Running along the river it passes 
the Falls, at a stone’s throw, descends some 300 
feet in a distance of four or five miles, and reach- 
es its Ontario terminus at the town of Niagara, 
situated at the mouth of the river of the same 
name, where it enters the Lake. This, the most 
picturesque and curiously constructed railway in 
Canada, is the property of Samuel Zimmerman 
Esq., an. American by birth, to whose enterprise, 
skill and talent the country of his adoption owes 
tue deepest debt of gratitude. The influence, 
the power and the wealth, (and we are delighted 


to add the restored health) which Mr.Zimmerman, 


s. 


now enjoys, are only the just rewards to which his 
career entitles him. 

A line about 30 miles long, to run from London 
—(17 years ago deer were shot in what is now the 
rin cipal street; now its population is over 12,- 

, and is progressing at the rate of 40 per cent. 

per annum)to Port Stanley on Lake Erie, oppo- 
site to Cleveland, has made some progress and 
will, it is hoped, be opened either at the close of 
1855 or the commencement of 1856. 
Reverting to Montreal, we have to speak of the 
last companies that are on our list of Canadian 
Railways,—the’“ St. Lawrence and Chaplain” 
and the ‘Montreal and New York.” The former 
is the oldest railway in Canada, and until it was 
brought within the influence of an unjust and 
ruinous competition, it was one of the, most pros- 
perous on the American continent. It is 49 miles 
long,and runs from the south side of the St.Lawr’ce 
opposite to Montreal to “‘Rouse’s Point” on Lake 
Champlain, where the American boundary inter- 
sects both countries. Here it joins the Canadian 
and Vermont Junction Railroad, which, by the 
series of lines in the States of Vermont, Massa. 
chusetts and New York,leads to Boston,New York 
and other cities of those States on the Atlantic 
coast. Itis on the narrow, or 4 feet 834 inch 
gauge. So is the “Montreal and New York,” the 
only claim of which to its comprehensive title, is 
that it traverses some thirty miles of country on 
the South shore of the St. Lawrence in the direc- 
tion of the metropolis of the American Union. It 
does not run further South than Plattsburg, be- 
tween which and Whitehall, the next railway ter- 
minus in the direction of New York, there is a 
distance of nearly 120 miles. 

The Company having violently competed for 
traffic (by the aid of the steamers on Lake Cham- 
plain) with its elder rival—the St. Lawrence and 
Champlain, has now amalgamated, or is on the 
point of amalgamating with it, thus carrying out, 
in this instance, at all events, the truth of Mr. 
Robert Stephenson’s railway doctrine that “where 
combination is possible, competition is in the long 
run impossible.” 

The amount expended upon the several Rail- 
ways comprised in the foregoing list. is about 
£11,000,000 sterling, or say $54,000,000. By the 
close of the year 1856, Canada may fairly calcu- 
late upon having about 2000 miles of fully equip- 
ped Railway, which will cost her about’£18,000,- 
~” sterling, or say $40,000 per mile.—Statle of 

ane, 











The Pennsylvania Railroad. 
Last week the Pennsylvania Railroad Company 
completed the double track on the entire line be- 
tween Altoona and Johnstown, which 
through the great Summit Tunnel, and covers the 
mountain division of the work. The accomplish- 
ment of this addition to the road is of the utmost 
importance on the heaviest partof the whole route, 


‘and gives all possible security to the rapid transit of 


passengers, always exposed to danger when con- 
fined to a single track. The completion of the 
entire double track cannot now be a very distant 
event, and when Philadelphia and Pittsburg are 
thus connected, there can be no doubt that the 
road, with its present judicious management, will 
enjoy the preference of the whole south-west and 
of the west, in the same latitude at least, if not con- 
siderably to the north of it. The increase of busi- 
ness this year, in the face of the difficulties of the 
times, shows what may be anticipated with a return 
of prosperity, and the completion of the work re- 
quisite to the full efficiency of the road. It can 
hardly be doubted that a practical bill will pass 
the Legislature at its approaching session, for the 
sale of the Public Works. Ifso, the Pennsylvania 
Railroad must become the purchase: of the Col- 
umbia Ri:ilroad, if not of the entire main line.— 
The control of this eastern link of the chain will 





then insure a degree of regularity and efficiency 
both in the freight and passenger departments, 
hardly compatible with the divided interest and 
management which now exist.— Philadelphia and 
Shipping List. 
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Virginia {and Tennessee Railroad’ 

The annual report of this company under date 
of September 30th, shows that during the year, 
56 additional miles have been put in, operation, 
besides several miles nearly completed, making 
the whole distance now run 136 miles. It is ex- 
pected that the road will be completed to the 
borders of the State, about 70 miles farther, dur- 
ing the coming season. 

In addition to the main stem, the company 
have been engaged in the construction of two 
branch lines, for which charters were obtained 
from the Legislature. The tirst of these extends 
to the Sa]t Works; and from the almost unlimited 
supply of salt and gypsum, a large and profitable 
business is anticipated. This has been let to 
contractors on favorable terms, and operations on 
it have been some time commenced. The second 
extends from Christiansburg, a distance of ten 
miles into the coal regions, which are found 
among the mountains. The construction of this 
is urged upon the stockholders, as the coal is 
good, abundant, and easily accessible. 

The Earnings of the road, for the past 12 mofiths, 
have been— 
From Passengers .... ssc. ccee veceece 


“Freight ........ ry: 96,759 19 
“Express and Mail............. 3,589 92 


$163,929 74 
And the working expenses, for the same period, 
have been— 

For Repairs of Road and Water Sta- 

MN accte aude cid <leswe caberereste re neieatoae 71 

For Repairs of Rolling Stock &c..... 32,922 85 

* Running Expenses of all kinds... 39,218 34 

“ Office and Miscellancous Expenses 6,142 60 


$119,863 50 


$63,580 63 





From which deduct half mis- 
cellaneous expenses and 
half salaries............+. $3,071.31 
Also materials on hand..... 16,000 00 
———$19,071 31 


—_—— - 


$100,792 19 


Showing a net income of........ $63,187 55 
Or abouj 8 per cent. on cost. This is consider- 
ed as good evidence that the road when opened 
throughout will pay handsomely ; as the line has 
been in operation only a short time, while the 
part opened has been the most costly in its con- 
struction, and will be throughout the poorest pay- 
ing section of the work. 


The receipts from all sources, during 
tho year, WETC,... woo seve sees $1,202,773 94 

And the disbursements, for the same 
1,108,311 17 


RD tiki idly 0biis «tik nape oeeeeiee eas 


$94,462 77 


Leaves total expenses.........- 





Leaving a balance on hand of.. 





The aggregate receipts to date have 

DOOM 5 ais'c bs oc ceed covmeees wocecs $5,218,609 25 
The aggregate disbursements to date 

Have DEON... oe soveiseec coves soees 5,124,146 48 


The means of the company ars stated to be as 


follows : 

Cash on hand....... 

Bills Receivable.... .... 2.2. sees 22,294 84 

Stock Subscriptions |r ail 58,097 24 
(State)....... 46,900 00 


$94,462 77 


1st. Mortgage Bonds on hand...... 208,000 00 
2d. do do do .-+- 4,000,000 00 
‘Original Capital Stock 7 unsub- 

scribed by State. ..........++.. . 28,600 00 


$1,458,354 85 


Their Liabilities are, — 


Bills Payable... .... 0... . 20000 +++ $449,354 87 
Amount due Contractors........... 272,889 35 
“ Sundries open accounts. 43, 480 91 
“temporary State Loan... 90 000 00 

“© for Grading, Masonry, 
&e 235,000 00 


«for Rolling Stock.....-. 44,888 29 
‘ for duties and Freight on 
TPR cans cscs toss ecco Meee Oe 


$1,240,860 98 
The State subscribed three-fifths of the entire 
Stock, which being fixed at $3,000,000 made her 
part $1,800,000, This was made payable in the 
proportion of three dollars to every two actually 
received from other subscribers. Of the whole, 
the following sums were nopaid at the Ist Octo- 
ber, viz.— 
On Individual Subscriptions.......... $66,508 67 
HO RRRD nce cone cece chee secccccs ss C8800 OO 


$153,308 67 
In addition to the State subscription a tempor- 
ary loam of $1,000,000 was also obtained from the 
Legislature at 6 per cent. interest. The principal 
is redeemable by semi-annual payments of one- 
half per cent. for thirty-four years, so that sixty- 
eight half-yearly payments of 34y per cent. ex- 
tinguishes both principal and interest. As these 
resources, however, were inadequate to construct 
the road, the Board had been previously author- 
ized to issue first mortgage convertible bonds 
running 20 years, to the amount of $500,000 with 
interest at 6 per cent. payable semi-annually. Of 
these about three-fifths have been already sold.— 
Their date of maturity is 31st December, 1868, A 
further issue of $500,000 having 15 years to run, 
was also determined upon; but this amount being 
found insufficient to pay off the floating debt and 
all other necessary expenses, the amount was 
changed to $1,000,000 at 30 years from 80th June 
1854. These also bear 6 per cent. and are one- 
half convertible into stock. None of these had 


been taken at date of report. 
The Directors had also, by a resolution of the 


stockholders to that effect, created a “ preferred 
stock” of $300,000 besides about $60,000 more 
covering original stock unsubscribed for. The 
amount of this taken is not stated in the report. 

The entire cost of work now remaining to be 
done, is stated to be as follows : 


-” 
= 
= 





For grading. . . . 75,000 
For depots and other buildings. pence Cases 50,000 
For bridges. . oe errr 
For laying track “&ic.. ‘ceerenstaned Bee 

$235,000 


Of which sum $139,500 is payable in bonds; 
and $95,500 in cash. 

From the report of the Chief Engineer it ap- 
pears that although the road crosses a mountain- 
ous region of country, a very favorable route has 
been obtained as to directness, grades and curva- 
ture. The whole road (over 2Q0 miles) is but 29 
miles longer than an airline. Thereis no grade 
above 60 feet from west to east, and 68 feet in the 
contrary direction. No shorter curve than 1,000 


feet radius occurs on nine-tenths of the line, and 
only for one quarter of a mile it is less than 800 
feet. The road will be finished and equipped 
with an ample supply of rolling stock for $25,000, 
per mile. 

Important connections with this road have been 





projected, and some are fast approaching matur- 





Sseeeansnnanmnenenteneliimmenenaateeran? 
ity, The South Shore Railroad extending from 
Lynchburg to Petersburg, will give an avenue to 
tide-water. The Orange and Alexandria Road 
will also be extended to Lynchburg from opposite 
Washington in two years. To the, south the road 
connects with others radiating to Cincinnati, Nash- 
ville, Memphis, Mobile, New Orleans and the Car- 
olinas. It is estimated to form part of the most 
direct route between the seat of Government and 
New Orleans, when its connections now projected 
and under way shall have been completed. 

The road extends through a section of country 
of inexhaustible fertility. A bed of the best qual- 
ity of iron ore runs almost along its entire length, 
Other minerals, such as lead, copper, salt and 
gypsum, are found in abundance, only awaiting a 
favorable opportunity to be drawn from the earth 
and dispersed broad-cast over the land. 

The estimated receipts of the road when com- 
pleted are: 

From Passengers.... ........4688,170 
—— / ee '48/$1, 235,657 


From which deduct for werens expen. 
SeS, 50 per Ch..e. cece cece cece cess. 617,829 


617,828 


or over 12 per cent on the cost reckoned at $65,- 
000,000. 

The following statement shows the present con- 
dition of the rolling stock belonging to the compa- 
by : 

Locomotives ......... asco cence 10 


Leaves a net gain of.... .... sss. egeee 


Passenger cars (1st and Qnd classes) Soee.qnene 11 
Baggage do. do. Or chembeaae 
Freight cars.. bes. 800 Saha cenen eee 


Gravel cars, and others... ab his, kied nha one eee 





Androscoggin Railroad. 

From a Report of this company made to 5th 
December, we learn that the gross earnings for 
the past year, after deducting amounts paid to 
other roads, were $29,782 37; and the running 
expenses, for the same period $16,975 09 ; leav- 
ing, as net balance $12,807 28, a sum more than 
sufficient to pay the interest on the debt of the 
company. The number of passengers carried was 
22,0383, and of tons of freight 8,1531g. This being 
the first entire year in which the road bas been 
operated, the results are considered perfectly sat- 
isfactory. The road and its equipment are in 
good condition, and it is considered that in two 
years, the company will be able to declare regu- 
lar dividends, 

The following is the account of receipts and ex- 
penditures, since the organization of the compa- 


ny,;— 





Dr. 
To Receipts for Stock issued........ $91,192 82 
Bonds........ +++... 119,500 00 
“ Net Earnings of Road.. seseeeee- 21,000 00 
7 BEI xnisean pans ante ore 111,624 90 
$343,317 22 

Cr. 

By Prelimenary and Engineering Ex- 

PONBOG 0002 veck-ccce save ovesvvcctis $6,291 32 
By Grading, Masonry and Bridging.. 71,159 20 
“ Rails, Turntables, Sleepers, &c... 106,448 64 
“ Laying Track, Station Houses, &e 17,215 60 
“ Land Damages and Fencing...... 15,236 01 
“ Loan.on Bonds sold......... +s. - 80,418 00 
“ Interest on Notes and 152 SON - 438,601 99 
“ Equipment ........ s+. 32,184 00 
“ Office Expenses and Belacion. . eee 20,778 46 
$848,817 22 
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To meet their outstanding liabilities, the com- 
papy possess the following assets, viz.— 
Due for Preferred Stock......... .... $11,882 00 


“ “Original a 5 sli wail ean 600 QO 
Notes due the Company............. 1,100 00 
Freight Bills uncolleeted............ 4,000 00 
Bonds unsold.... 2... .... eeee ee e002 80,500 


STOCK AND BOND ACCOUNT. 

Original stock issued 1,650 shares at 
Preferred stozk issued 1,052 shares at 

+ cece cece veees 02,600 00 

Total stock. .... .... ..- 

Demers Bebb. sis seed cdce cscs see. 200,000 00 


Total indebtedness.... .... .... $335,100 00 
The length of the road opened is 20 miles. 


sees ee ee eee eee 








East Tennessee and Virginia Railroad. 

The fifth annual Report of this Company has 
been received. Unexpected difficulties, as the 
epidemic of last summer, high prices, and scarci- 
ty of labor, have prevented the work from 
being carried forward as speedily as had 
been anticipated. Consideravle progress has, 
however, been made, and it is expected that the 
Bonds of the State, which are to be applied to the 
ironing of the road, will be able to be drawn by 
the first of Jan’y. The State appropriation has been 
increased to $10,000 per mile, beside $300,000 for 
Bridging; making in all about $1,600,000, the 
length of the line being a little over 130 miles. 
Contracts have been made for 2 locomotives and 
8,000 tons of iron, the latter costing about $70 
per ton. These will be delivered during the early 
part of 1855, as the progress of the works shall 
require, Sixty miles on the ,eastern, and fifty 
on the western terminus are far advanced in 
grading, which can be finished with a small ex- 
penditure. The remaining 20 miles, it is anti- 
cipated, can be advantageously let the coming 
year. 

The means of the company are stated to be 
amply sufficient fur the execution of the work. 
The amount which will probably be required in 


estimates, $2,250,000, or $17,300 per mile. The 
State subscription has beén received on favorable 
terms; the payment of seven per cent. per annum 
meeting the interest and discharging the principal 
by a sinking fund. 

The following is a statement of the Receipts 
and Disbursements of the Company for the past 
year, ending Nov. 9th. 


Dr. 
Te amount received for stockholders. . $88,701 35 
10 to credit of Agents, &c.:.. . 3,800 65 
To Exchange Prm. on Bonds sold.... 13,640 30 
To Interests, Rents, &c. ............. 4,075 22 
To Bonds issued redeemable iu stock.. 55,800 00 
To Cash on hand, at last Report...... 237,772 29 
To amount due contractors........... 91,964 81 


$495,154 61 


Cr. 
By Construction Acc’nt.$238,587 54 
By Account paid for In- 


WINE ch mecceiawae oe 15,898 99 
Do. for Engineers’ Ex- 

PONNO .0 6d iveiccdels 13,948 30 
Contingent do...... .... 378 26 


BOOS oocic seus ceseisss 
Officers and Directors... 2,800 90 


Personal Property...... 289 51 
Real Estate........'... 506 25 
Land Damages..... .... 1;957 58 
Profit and Loss........ 2,808 00 





—— $2775179 73 


_ ‘“ Agents. .... 1,974 85 ° 
Cash &c. on hand....... 144,241 99 
——-— 217,374 88 





$495,174 61 


A New Proposed Railroad tothe Pacific. 

An extraordinary project has been submitted 
by the Commissioner of the Crown Lands and 
eighteen others to the Canadian Legislature, and 
has been printed by order of that body for con- 
structing a railway to the Pacific Ocean. The 
project is embodied in a petition praying for a 
charter for the “Northern Pacific Railroad Com- 
pany.” The proposed Railroad is designed to ex- 
tend from the city of Montreal by the way of By- 
town and the valley of the Ottawa, to the western 
boundary of Canada, and thence across the St. 
Mary’s river, between Lakes Superior and Huron, 
at a convenient place, into Michigan, with the 





1855, for Grading, Cross-ties, and Interest is $204,-| further right to enter into engagements with any 


000, to meet which the Company have— 


other railway company or companies in Canada 


Cash and Deposits $19,173 90} the United States, for connecting their lines in 
evel da va tAS Jada S 


County Bonds remaining............. 39,000 00 
Bills Receivable... .. ..0. sees seve cove 54,057 10 
Advances for Engines, &c............ 6,600 00 


such manner as may be fonnd most advantage- 
ous. 
The petition refers to the report of Governor 


Stock Subscriptions for 1855. .... .... 45,000 00] S6%8® a2 & preol of the gractionbilliy.cf entend 
Amount of se payable in Bonds. .. 46,000 00 ing @ railroad across the continent of North 


America, in the valleys of the head waters of the 


$209,831 00 Missouri, and by means of a short tunnel through 


Besides Stock Subscriptions remaining 


the mountains at the summit level. The tunnel 


after the above collection.... . 243.000 00 would be only five thousand feet above the sur- 





face of the sea. The approach to it would be 


$452,831 00 gradual, the grade not exceeding sixty feet per 


Leaving nearly $250,000 after the estimated ex- 


mile,and itis believed that after crossing the Rocky 


penses of next year have been deducted. It is might be found to San Francisco. 


believed that this will nearly complete the road, 


If the proposed road to the Pacific was built, 


and that the interest, as it becomes due, can be there would, without doubt, be seme point on the 


met by the net earnings of such parts of the road 
as will be opened during the year, 


upper Misscuri river, where all the railways of the 
continent reaching westward toward the Pacific, 
would naturaly converge, a8 a commen point of 


The Report speaks encouragingly of the pro-|junciion and intersection. . 


spects of the work when finished. Uniting with 
the Virginia and Tennessee Road on the North, 


for the charter wish to secure a live of railway in 
the shortest possible distance between the great 


and with the East Tennessee and Georgia Road| bend of the Missouri and the Atlantic ocean.—— 
‘on the South, it forms a direct connecting link|They believe that the projectis feasible. No phy- 
between the two roads and is part of an “air line” |Si¢al difficulties exist to hinder its accomplish- 
between the cities of the North-East and New| 2°" The agricultural and mineral wealth which 


Orleans, a distance altogether of 1,900 miles, The 


such a road would open both to the United States 
and Canada, is urged as a strong argument in its 


total cost of the work will not exceed the >riginal|favor ; and besides contributing. to hasten the 





settlement of the. wild country in the neighbor- 
hood of tie great mountain range, the coustruc- 
tin of suck work would materially shorten the 
transit to the East Indies. It would, in short:con- 
fer.upon Canada and the Northern United. States 
an immense degree of commercial and political 


importance. 


Evansville, Indianapolis and Cleveland 
Straight Line Railroad. 
We have been furnished by the Secretary of 
the above road, with the following facts in rela- 
tion to it, which we publish for the information of 
those who are interested in its construction : 
The road from Evansville to Indianapolis. is 150 
— in length, and only about three miles longer 
an an air line. It is being built on the Ohio 
gauge, of 4 feet 10 inches, so as to give a through 
line from Cleveland by Indiavapolis, to Evansville, 
without break of gauge or transhipments. The 
line runs through ten counties, viz : Marion, John- 
sor, Morgan, Owen, Greene, Daviess, Pike, Gibson, 
Warrick and Vanderburgh, containing 3,927 square 
miles, sustaining already a population of 148,334, 
and showing taxables to the amount of $32,690,- 
756, producing 2,666,344 bushels of corn, annual- 
ly, and hogs in proportion, besides other grains 
and stock. The road runs through the centre of 
the White River Valley, without competition, con- 
necting by direct line, the capital of the State 
and the roads centering there, with the cities of 
Evansville and Lamasco, on the Ohio River, 200 
miles below Louisville, accommodating directly 
seven county seats, and numerous other towns in 
the valley, as well as the lumber, marble, iron and 
coal establishments on the line. 

The road is being built in continuous divisions 
from Evansville, so as to make each profitable 
as soon as possible. The contractors have met 
all their estimates, The company have paid the 
interest on their few outstanding bonds, and all 
their other liabilities promptly. The amount ex- 
pended on the work during the season has been 
$82,151 15, and the increase of the stock, during 
the same time, has largely exceeded that amount. 
The work is progressing with an ample force.— 
Ind. Journal, Dec. 25th. 

We publish the above by request. We must éx- 
press our conviction, however, that the commence- 
ment and prosecution of the road in the present 
condition of the money market, is inopportune. 
We do not believe that any money can be raised 
for it out of the State. If built at present, the 
means must be furnished by the people of Indiana. 
This they are perhaps prepared to do. The Pre- 
sident of the road is a man of experience in rail- 
road matters, and doubtless knows where he can 
lay his hand on the needful. So long as such 
companies as the Little Miami and the New York 
Central cannot sell their bonds in this ‘market, 


roads in progress have but a poor prospect. 





Beloit and Madison Railroad, 


this road. It will be completed to Footeville, 
seventeen miles from Beloit, and the cars will run 


mountain summit, a favorable and direct route| regularly to that place, aext week. This leaves 


only thirty miles of staging to Madison, the cap- 
ital of Wisconsin. The road will. be completed 
early in the next season. 





Milwaukee and Watertown Railroad, 
This is the second Railroad leading from our 
city to be put in operation,and will be open for bu- 


Assuming this to be the case, the petitioners] siness from and after to-day, as far as Oconomo- 


woe, say 30 miles. The first Passenger train will 
leave here at 10 o’clock ¢his morning, and return- 
ing, will leave Oconomowoc at 3 o’clock this af- 
fernoon. These will be the hours for the passen- 
ger trains leaving each end of the route, until fur- 
ther notice, For the present, there will be but 
one passenger train a day. 





We learn that good progress is being made with - 


The company are well provided with locomo: 
tives and cars, and ready to do all the freighting- 


— 


Co ke ne eae 
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business that offers. Farmers having produce to 
bring in, or merchants having goods to send out; 
will do-well to ‘hurry them up by the M. &:°W: 
Railroad.— Milwaukee Sentinel, 14th. anes 
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Back Numbers. 

' Those in want of back numbers, to complete 
their volumes for binding, must send in their or- 
dets at once, as the supply is limited. We can 
futnish full bound volumes for several years past ; 
also a few full sets for the whole period of twenty: 
three years. 

Should any of our friends have in their posses- 
sion the volume of 1837, or the three first num- 
bers of that year which they are willing to dis- 
pose of, we will be glad to purchase them, to com- 
plete sets, 

Maps. ; 

’ We regret to announce the delay of the delivery 
of ouc new maps to Subscribers. We had promis- 
ed them with this number, but our order for pz per 
was delayed at the mill for three weeks, which 
will cause a corresponding delay in their delivery 
to our friends. Meanwhile, let those who have not 
paid up to January, remit at once and secure the 
map gratis. 

Those wishing to purchase the pocket edition 
of our new map, will find it in Philadelphia, at 
the office of THOMAS M. CASH, No. 80 South 
4th St., and in Boston, at Messrs. IDE & DUT- 
TON’S. Price $1,00. 

Jehnson’s Routes to the Paeific. 

This valuable work on the Pacific Railroad is 
stil] in print. Price one dollar. 

Lyon’s Tables of Excavations and Embank- 
.. ments. 

We have on hand a few copies of this compen- 
dium for engineers. Price $1,50. 

Orders for any of the above publications will 
be received at this office. The usual discount 
will be made on orders from the trade. 





Finances oi Maryland. 

From the report of the Comptroller of the State 
of Maryland for the year ending 30th September, 
1854, we learn that the aggregate receipts ihto the 
Treasury during the past twelve months, amount- 
ed. to $1,553,705 19, including a balance from the 
previous year of $345,357 80. Among the items 
of receipts were $9,300 00, from the Farmer’s 
Baok of Maryland, $393,697 11, Direct Taxes, 
$71,010 92, Stamp Duties, $79,852 383, registra- 
tica, of Wills, $28,132 67, Auction Duties, $52,- 
877 53; from the Baltimore and Ohio Railroad 
Company, $65,406 10; from the Susquehana and 
Tile Water Canal Companies, and $63,561 61, 
from Tobacco Inspections. From most of these 
sources the receipts are considerably in excess of 
tho preceeding year. 

The public expenditure for the same period was 
$1,175,58121 (of which $64,610 were expended 
on Free Schools) leaving a balance on hand of 
$° 78,128 98. 

The estimates for the next fiscal year, are $1,- 
103,112 50, and the expenditure $880,071 36, 

The amount of Sinking fund was $2,158,637 58 
being an increase of $287,942 82 in twelve 


Raliroads in the United States, January 1, 
' 1855. 


| We give, in the first number of the Journau for 
the year, our usual statement showing the number 
of miles of railroads in operation in the United 
States on the first day of January, 1855, from 
which it will be seen that they reach a total ag- 
gregate of 19,438 miles, being an increase of 3,927 
miles during the year. 

The, number of miles in operation on the first 
day of January for the last seven years, respect- 
ively, have been as follows— 


Year. No. of Miles. Increase. 
Piaget 5,265 

_ Pasay 6,197 932 
SO chivas we oe 7,350 1,253 
iS 8,856 1,506 
_ a 10,878 2,022 
SOD vox s «ones 18,315 2,437 
Sees: 15,511 2,196 
EN 19,438 3,927 


It will be seen that the progress of these works 
has been remarkably uniform ; each year, with the 
exception of 1853, showing a large increase over 
the preceding one. 

The number of miles in progress, with a rea- 

sonahle probability of their construction, may be 
set down at not far from 8,000 miles. This, and 
probabgy a larger number of miles will be added 
to the present aggregate within four years, count- 
Ing upon av equal degree of prosperity to what 
has prevailed the past four. 
It will be seen by reference to the tables that 
the distribution of our railroads is very unequal. 
The New England States, New York, Ohio, Indiana, 
and Illinois contain about 12,000 miles, or nearly 
two-thirds of the whole number of miles in the 
United States, while these States embrace an 
area of only 200,000 square miles, equal to only 
about one-fifth the area of the Eastern States, 
in contradistinction ‘o California. These facts 
prove, that unless the railroads that are construct- 
ed should prove unproductive, or that their as- 
sumed value and importance have been magnified, 
the rapid development of these works may be 
anticipated for many years to come. 

The history of no other country furnishes a 
parallel te the extraordinary progress of railroads 
in the United States. There are now within them 
as many miles as in all the rest of the world. 
That our people have been able to construct such 
a vast extent of line is proof of the immense. re- 
sources of the country, of good management, and 
of the extraerdinary adaptation of railroads to 
the wants of the country. In Great Britain the 
construction of only one-third the number of 
miles that have been built in the United States, 
produced a financial crisis, unexampled in the 
history of that country. The cost of American 
roads is probably not one quarter as great as 
those of Great Britain, but is still much greater 
in comparison to the available means of the 
people. 

That the excessive expenditure upon railroads 
should be felt in every department of business, 
was to be expected. We attempted to show, in 
our last issue, that the present scarcity of capital 
was no proof that the roads that have been built 
were not wanted and will not prove productive, 
though the means of the country may be insuf- 
ficient to maintain prices of railroad securities up 
to their real value. 








Many roads havg certainly been built that 


will not pay on their full cost; and others, the 
construction of which was premature. In many 
cases a sacrifice on the stock was anticipated ; but 
here it was supposed that incidental advantages 
would outweigh such loss. Most of our roads, 
however, can, by good management, be made to 
pay on thtir entire cost, and there are very 
few, the earnings of?which will not be sufficient to 
defray the debts that may be contracted. We do 
not believe any contingency can arise which can 
reduce to the holders the average rate of interest 
which they will receive on their loans, below 
seven per cent. per annum. 

Notwithstanding the extraordinary demand for 
capital, very little will be lost on abandoned lines. 
Nearly every work which has received any con- 
siderable expenditure, will be carried to immedi- 
ate completion. In this particular, the present 
year contrasts most favorably with 1837, when 
nearly all new works were abandoned, involving a 
loss of nearly allexpended upon them. This fact 
taken in connection with the stringency in mone- 
tary affairs, is a very important one in forming an 
estimate of the value of railroad property. The 
construction of rival works, or such as were of 
doubtful expediency, has been indefinitely post- 
poned, Having been saved by a turn in the times 
from an impending calamity, we have no doubt 
that the experience of the past, joined to more 
correct and enlightened ideas upon the general 
subject of railroad construction, will lead our peo- 
ple to adopt, from principle, a policy which has 
been forced upon them by necessity. In this view 
of the case, the reverses that have been suffered 
will produce much more good than harm, in bring- 
ing about a better system of management, and in 
placing the prosperity of these works on a solid 
foundation. 

We have previously given the reasons for the 
low cost of our roads, and have shown, we think, 
that their success depends upon good manage- 
ment, after they go into operation. This subject, 
we believe, is receiving the attention its impor- 
tance demands. We do not think we exaggerate, 
when we say that more progress has been effected 
in the past year in improving the management of 
railroads, than was accomplished in the previous 
five years. The subject of railroad economy is 
attracting universal attention. The experience of 
the past is being turned to valuable account. By 
judicious arrangements of charges, the receipts of 
railroads have been largely increased. Numerous 
abuses, which in times of great prosperity are 
overlooked, or tolerated, have been corrected.— 
Rational reforms, and improvements that are 
steadily going on, have rendered the value of rail- 
road property, with the same ratio of earnings, 
much greater than at any former period, notwith- 
standing the excessive depreciation of prices. 

The embarrassments of the past year have had 
the effect to reduce the number of dividend paying 
roads to a comparatively small number. Divid- 
ends are omitted, not that they have not been 
earned; but because the money has been expended 
in construction, and which, under other circum- 
stances, would have been supplied by capital. 

On the whole, the year has been one of extraor-- 
dinary activity and success. The present lack of 
capital was to be foreseen. That money is scarce, | 
is no evidence that it has been wasted, nor that 
the ordinary course of events will not soon supply 


. 
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any lack which exists. When this shall have been | 
done, railways and railway securities will stand 
higher than ever in pablig estimation. 


beg Stock Dividends.” 

There appears to us to be only one side to the 
question as to the propriety of paying stock divi- 
dends, where they have been earned, but where 
the money has been expended in construction. If 
stockholders see fit to re-invest their earnings, we 
see no reason why they should not receive a stock 
certificate for the same, as well as for any other 
payment to capital. 

No one is injured by a stock dividend. It opens 
no door for financiering, or cooking. The new cer- 
tificate is simply the record of.a fact. In reality, 
the stockholders are made neither the richer nor 
poorer by one, but practically, they are in a great 
deal better condition with, than without one, The 
application of earnings to construction has no ten- 
dency: to increase the market value of shares, 
while the payment of a dividend in stock will gen- 
erally increase their value. Now the great body 
of holders of stock either depend upon the income 
they receive from it for a living, or use it as an ar- 
ticle of merchandise which they sell, according to 
their necessities, To such as depend upon divi- 
dends for support, a stock dividend is much better 
than none at all. To persons who are compelled 
to sell, the difference in what they realise is at 
least the amount of the dividend. To these 
a stock dividend is of vital importance. 

The rich holder is the one generally opposed to 
stock dividends. He is indifferent to the market 
price, not being compelled to sell, and not imme- 
diately dependent upon its income; he is perfect- 
ly willing to add to the value of ‘his investment 
without enlarging its basis. Such holders in fact 
often prefer to see the stock they hold depressed, 
as it gives them the means of purchasing at a low 
figure. The non-payment of dividends, therefore 
is just what they like to see, as weak holders are 
forced to sell at a loss by an act which actually 
increases the value of the security. Again—the 
non-payment of dividends is frequently owing to 
the mistakes, and want of proper discretion on 
the part of directors. They have spent the 
money as fast as earned, trusting to some lucky 
chance to replace it- Had the stockholders been 
consulted, they would never have given their con- 
sent to such expenditure. Being thus defeated 
in receiving the money which belonged to them, 
they are certainly entitled to a certificate of its 
appropriation which is worth as much as their 
original investment. 

As stated in another article, we do not know 
by what competent authority directors assume to 
withhold dividends actually earned. They are 
properly invested with no such power. The duty 
incumbent upon them, is to call a meeting of the 
stockholders,and to take their action in the premis- 
es. For directors to set themselves up as a tribunal 
from which there is no appeal, is wrong in prin- 
ciple, and equally so in practice, and should not 
be allowed. It may be that they have made an 
improvident use of the company’s money, and 
omit a dividend to conceal their mistakes. But 
whatever may be the facts, the sotckholders are 
the proper parties to determine what they will do 
with their money ; and for directors to assume to 
act for them is a stretch of power quite beyond 


’| dicate the policy for the future, 


eon bbb te they rightfully enjoy, and which they should|the steckholders upon them. Take the matter of 


never be suffered to exercise. 
Reports of Directors, and Public Meetings of 
Stockholders. 

There is one feature in the management of rail- 
roads that calls for radical reform. Under the 
present regime, no sooner does a railroad go into 
operation, than the stockholders cease to exercise 
either influence, direction or control over its man- 
agement, or its finances. All power is surrendered 
to, or assumed by, the directors. They constitute 
the State, and often act without proper reference 
to the views, interests or wishes of their constitu- 
ents. They declare or omit dividends; enter in- 
to alliances with other roads; construct, or take 
leases of branches; increase the capital stock ; 
lend the credit and money of the company to 
other schemes ; and, in fact, exercise a sovereign 
prerogative in everything that relates to the man- 
agement of the road or property of the company 
of which they have a temporary charge 

All this is wrong. From the causes stated, the 
greater part of the mistakes, and misconduct in 
railway management springs. Nearly every act 
from which railroad companies suffer, wou'd not 
have received the sanction of the stockholders, 
nor stood the scrutiny of a thorough discussion. 
Stockholders look at matters with an unprejudiced 
eye. Their interests are measured by the degree 
of the success of their road. Not so, often, with 
directors. The very assumption of the care of a 
large property at once exposes them to tempta- 





dividends. We thiuk. it-does not come within the ' 
scope of the authority delegated to ditectors, to’ 
declare or withhold them. . Their duty is to re- 
port the facts, showing whether one ‘has been 
earned or not. It is. for the owners of the road to! 
say what they will do with tlicir surplus earnings, 
They would frequéntly pass dividends where they 
are declared, and declare them where they areg 
omitted. So, too, with every important act:touch- 
ing the management of their road. They would 
frequeutly reverse the‘policy of the directors, es- 
pecially where it was an erronceus one, and act as 
corréctives of every improper bias, or tendency. 
Will not the stockholders of some of our com- 
panies move in the matter of semi-annual meet- 
ings, and will not some board of directors take the 
initiative in submitting full and detailed state- 
meuts of their affairs upon every dividend day ?— 
At the present, stockholders do not get, any, re- 


most important roads. 





Tabular Statement showing the wwmber of miles of 
railroad in operation in the United States, 
January, 1856. 


ROADS, 


Miles in 
operation. 


MAINE. 
Androscoggin and Kennebec ....... 
Atlantic and St. Lawrence.... .... ..++ «++. 150 
Buckfleld Branch. .... sive ceseccsesss cece 18 
Bangor and Piscataquis....... eapivie dglogee 12. 


tion, and to influences which tend to distort their] Kennebec and Portland.... .... sce... cece 61 


judgments, rendering it hardly possible for them 
to escape mistakes, and the commission of acts 
which sometimes impugn their integrity as well 
as their good sense. Their conduct consequently 
should, at frequent and regular intervals, be sub- 


Bath branch.... .. ee 
Portland, Saco ‘and Portsmouth... .. ..... 6146 
Calais and Baring... woes weseide cewee ANG 
Machias port .. $060 Pete see cee 8 
York and Cumbeyland .. a 64a sake het dade 
Androscoggin... « ......-. aaagitae 


mitted to the sense of the stockholders, who Penobscot and Kennebec. Cnme GB oe 090d » colee 40 


should pass, not only upon the past, but should in- 


Kennebec and Somerset.,... .........e0. 10 


The publication} Total .... 0... 02. cece sees coon ne ee coon 409 
of every act of the directors, by provoking dis- NEW HAMPSHIRE. 
cussion, would bring to their aid whatever expe-| Boston, Concord and Montreal... ... +. 9234 
rience or study had developed in reference to Coc CO. coed e106 de de: pees! secwised’d coed +004 2856 
railway management, and secure the corrective ba maadeng ey ae, eee tors wee Pregpsine: 14% 
influence of the moral sentiment of the communi-| Great Falls and Conway..-.. -+.. ..........13 
ty. But as matters go, directors seem to consider} Manchester and ‘Lawrence. ..-.. .... ..<. ..«. 24 
that they have interests,independent and perhaps|Northern.... ...- 0.2. .s00 ceee cece cone cone 82 
adverse, to those of the stockholders. Having en and Concord, ..+5 -.++ s+, wat 
committed mistakes, their private interests would] wijton.................... ...... “ + ee 
be damaged by having them exposed. The rep-|Cheshire.... .... 1... .cos cece ccee eee ces 
utation, and consequently the market value of|Ashuelot...............- 224.4. 29.00%8 eho 200 28 
their road, would suffer. Were it known that| BAastern.... «+2. ---+ se++ sere cone veep nese 


$100,000 had been lost in a steamboat “ arrange- 


White Mountain.. as aaa 
Boston and Maine. adi ae 


ment,” or in the leasing of an unprofitable line of] Merrimac and Connecticut Rivera. gac m0 


road, the stockholders would lose twice as much 
in the fall of the stock. These disagreeable facts 
are therefore kept back, till the damage and loss- 
es sustained can, it is hoped, be repaired. It is 
regarded as unsafe for the directors of a road to 
publish to the world their ‘‘ foreign” policy, as for 
a State todo so. A species of secret diplomacy 
therefore grows up in one, as much as the other, 
founded in both cases on “ considerations of the 


public good;” but productive in_both cases of 


nearly all the mischief that happens. ° 

The remedy is in balf-yearly meetings of stock- 
holders, held for the purpose of considering and] 
directing the management of their property. At 





these meetings, the directors should submit a ~ 


port of their. proceedings, and take the sense 0 


VERMONT, 
Connecticut and Passumpsic Rivers. . 
Rutland and Burlington .... .... ..2.....119 
Vermont Central... .... ..esseth see seee 166 
Rutland and Washington. N99 As bs 00s pace 
Vermont Valley. ..<0.590s.<ceunesesichna coil 
Bennington branch... ..+<ses «ese season 6 
Western Vermont. ..., ..0 sece see. sence 58 
Whitehall and Rutland..... 


* eee 61 


ae 


Total «nc acss.ncar.cere.cemmelneideh usa 


RHODE ISLAND. 


Stonington. .. ++ +002 50 
Providence, Hartford and Fishkill... v4 
Providence and Bristol .... 60.0... seve cose ld 





Total.... Cee Cees CH es Fees Eee Ce ee e vue 


ports, even from retiring directors 0f some of our © 


eee weed ceeccee 1B ¢ 


as ene naam 





generar ee ann RN NRA en mcm 
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AMERICAN’ RAILROAD JOURWAL. 
AE 
'/Plattsburg and Montreal 2... 0.0. jee. 06 0 


MSSSACHUSETTS. ole 9 
Berkshire ...0 .+0sisisevieses care sees s+ cere 21 [Rutland and Washington.... .....<0+...+- 5) 
Boston and Lowoll..... sen-sr++<+++++ +++» 28 |Sackett’s Harbor and Ellisburg.. a 
Boston and Maine.... ......+, +000... e+. 44 |Proy and Boston...) 0... cece eee eee 38 
Boston and Providence..... .... 22... .00. 534¢|Canadaigua and Niagara Falls............. 99 
Stoughton bratch............:....2. 4 |Syracuse and Binghamton................ 80 
Boston and Worcester. ....:.... .«......+. 6814 |Genesee Walley..........2. 20s cabo» secs 20 
Senn Cot Wands stviv ob-ern vr > e+e 46 | Utigaand Black River.................... 16° 
Dorchester and Milton..........+.-s+00. 38 PAAR Anne 
EasterD.... +00 sive vee seve cece cons vee 58 SOU ves cece cove cone se cece cece cose ROOD 
@issex (Salem to Lawrence)............... 21 S10 4 
Pitch DUNRS 16S ise oe "see se o008 oe 500s OB ' a os 
Fitchburg and Worcester .... ... 13 Belvidere and Delaware .... .... cee... sees 50: 
Lowell and Lawrence... ... sss sess «00s 124 Burlington and Mount Holly ........ ...... 6 
TAERD BEG BOWEL, cove sec cece sedcc cece. 10 7 Camden and Amboy «+. ..-- ++ +00 sos -96 
New Bedford and Taunton ............... 21 peor SI, sacks noe. 050s penceces ance 63 
Newburyport .... 6... sees cece cece eee eeee 14K New yereey suse seme ener ence seep suse cane oOE 
OM Colony and Fall Rivet ines '..0. sons 0087 [rae wen ee hah 
Petersboro’ and Shirley .... HCO ON OMIT —- “VN ERA i PE re EE aL: | 
Pittsfield and N. Adams.... te ale ~ itpe © cece cee 5 SOE EE CSP AER ad 83 
Providence and Worcester.... .... 2.0. +00. 4344 alt emington Branch .... .... ..+. »5.... 12 
eae on Te UT IFES 1 4 aera Sip ab arunienw hatte ae See a 
Stony Brook .... ce. .sss sees veces. 13 Miietone Dravich 2... 006 cces cece csees 6 
Western (Boston to Albany).... ....-.-+--117 porenns 
Worcester and Nashua........ sad, Gelc Dotabscciscde cyivs ERSa vinci VEEL Voce 4 dCERD 
Vermont and Massachusetts.............. 77 PENNSYLVANIA. 
Housatonic branch ................-. 11 {Alleghany Portage. .... 0... 00. .000 eee en 36 
South Reading branch............... 9 |Beaver Meadow .... 1... sees coos secs cece 36 
Salem and Lowell... .... se0e .see++++e+. 17  |Carbondale and Honesdale,............... 24 
Georgetown..... .... west: PARE pe By 14 [Columbia and Philadelphia .............. 2 
Grand Junction.... .c0. cece cecesceveeeee BY Westchester Branch.... .... .... .... x 
Harvard branch.... ... ese. seee-eee. 1 {Corning and Blossburg .... .... 2... eeeees 25 
Lexington and West Cambridge ........... 7 |Cumberland Valley............ 0... ...65. 52 
OTLON DEOMOR. 6550. 000. 0600. 0000 v000 AD, DAR RUNERED 05 5 '0.00.8\0.0:55) 5050.89 '94..40008 28 
Boston and New York Central ............ 6a ndes bind bGee chee meee dene ge 12 
Fairhaven branch.................... 15  |Pennsylvania....... eee ss ee 
Medway branch ........ «++. +...+.-. 34¢|Philadelphia, Reading and Pottsville..... .. 92 
Saugus branch. .... ......+...+...+-.  844|Philadelphia and Norristown ............. 17 
South Reading branch............... 8 Germantown Branch .... .... ..0. eee 6 
West Stockbridge..............6....+e+. 8 {Philadelphia and Trenton................ 30 
Connecticut River..............+....+e+- 52  |Philadelphia, Wilmington and Baltimore... 98 
Charles River branch.... .... .... ... 9 |Summit Hill and Mauch Chunk.. ere 
Stockbridge and Pittsfield........ .... 2.0: 22 | Williamsport and Elmira. . Gdriew 90548 
Balmer and Anshorab :...05 2006 ceed cies 650s ODD “TB ramkdin cone occe.cese once. pend canescens. ne 22 
— — |Dauphin and Susquehanna................ 59 
WOted: 3 sFe- sews sce bore Bech pS UIE.’ CRRR0°? SROMGNUOE VOMIOY cece cece secs sees cece seeiles 22 
CONNECTICUT. York and Cumberland... Wide ie BB 
Hartford and New Haven ..............-..62 |Sunbury and Eric.. seeeee 27 
Hartford, Providence and Fishkill..... .... 76 |Delaware, Lackawanna and Western .... .. 50 
ae dln tad wowahibie sinve on code 98 |Catawissa.... 2... seee seve cece cece seen ce 62 
Middletown Branch..... .... ssc. sevece cece 11 {Philadelphia and Westchester .... ........ 26 
Faugatuck ........ WIINITINDIIIEIIDT gg. [Pennsylvania Coal Company ............. 47 
New Haven Canal.... .... 0.0. cece cee vee OD Columbia Branch..... .... 2+. eeseee. 18 
New London, Willimantic and Palmer. store bive 66 Hanover Branch .... ..+. +++. e+. eee. 18 
New London and New Haven.... ...... cece 60 | York and Wrightsville..... ............... 18 
Norwich and Worcester...................66 {Lancaster and Harrisburg .... ............ 37 
New York and New Haven.... .... ........ 76 WOMEN OOHAL foils ieee Felts ccee View's 26 
Danbury and Norwalk... 2... ccc. cee ooe. 24) [Northeast 0... 0.02 cee cee ween ween cece ee 19 
marie er SAGIONA BVORGD <0 rip 0:00::9600,<00n: 00000: 16 
ited... wuucewws wewe bedd Uhl ied ies IR eee Ne PROS porn nee. c00e. cone se0es 150 
NEW YORK. Pittsburgh and Steubenville....... aNeS ss 35 
Albany and West Stockbridge............ 88} Philadelphia and Sunbury................ 2 
Buffalo and Niagara Falls................ 28 cia, 
Cayuga and oo agape sees cece cone cone 35 1,581 
Hudson and see SS Webs Aan spb ene Ee VIRGINIA. 
Fe CTT TE EE OER era 150 |Richmond and Danville.................. 95 
inc cass tise toes. conecsere 100 |Richmond and Petersburg................ 22 
New York and Erie.... 0... 2... 00... 0000464 [Clover Hill... 0... 200 wens cone veee voees lilg 
New York and Harlem...................180 |Somth Side.... 0... sees cece ween coos wees 110 
WN oS SES RB eh Send Seven os ccc ktS  PRRCMUNS Gminikite een |. < sikev aes cutis vadiin. 61 
New York Central... .. os cece voce cee veee D624 | Petersburg and Roanoke.... .... ..++ see. 60 
New York City roads.................2.. 25 |Seaboard and Roanoke .... .... .... sees 95 
Brooklin City oh weses Cows sete esses de 20 JAPDOMALOR 0... 000 coos cee eve once seve 10 
Watertown and Pottsdam.......... .... see 18 |Winchester and Potomac................. 82 
Flushing... ees eevecceccecesecess. 7 | Virginia Central, including Blue — bid ald 188 
Oswego and ‘Syracuse... . egy epeciciess Soil OS Virginia and Tennessee. . bniiod es (eacteeaeieg eee 
Renssa.ear and Saratoga................. 82 |Orange and Alexandria.......... o oe, OF 
Saratoga and Washington................. 53 Richmond, Fredericksburg and Potomac. er 
* Saratoga and oe. ces cove ceccccce 23. | Greenville ‘and Roanoke .... Seeewe es 46 ues TE 
Sikcaneateles and Jordan......-. scce.e cee. §& Roanoke Valley 2... 1.0. c00e cece seve cece 22 
Corning and Blosshurg.. 15 oa 
Watertown and i ie a eee 96 TN ine inh neath shih obiet abivn nae 98614 
Albany and Northern... ....-..seeee vee 82 DELAWARE, 
Huffalo and State line........ ........+6.. 69 |New Castle and Frenchtown. ..............16 
Buffalo and New York city.... ........00. 91 Wilmington Branch ..............0... 6 
Buffalo, Corning and New York...........100 _ 
Canandaigua and Elmira ees Cebe C888 ease 69 Total.... eeee ec eeee COs CHSe CES Feee écee ae 


Annapolis and Elkridge.... .... .... sew 








amen snes 
MARYLAND, 





Baltimore and Ohio... .. PEae Reps teal cam ¢ 
Washington Branch......... 20... 6.2... 38 
Frederick Branch .... ..0. ses. sseeees 8 

Baltimore and Susquehanna.... nae 
Westminster Branch.... .... 0.0. 0005.79 


Total.... *eeee eee Fe ee en eeee eee eee 507 
NORTH CAROLINA. 


Gaston and Raleigh..... odes cece cece seen s, OF 
Wilmington and Weldon.. oe epee. cece ce kOe 
North Carolina Central..... 2... 0... se08-- 75 
Weldon and Ridgeway .... .... see. eee... 25 


Total 000 cone cece cece cece voce Seve 0090 S49 
SOUTH CAROLINA. 


South Carolina ...... Shs sens ace hones ee 


Greenville and Columbia. ead, cds vob wads. s 165 
Charlotte and — Carolina ooo. veces cidcies 169 - 
King’s Mountain. ... 2... .cse sees cece ceee 22 
Laurens... deel eadbeckwea ae 
Wilmington and Manchester .... .... ... me | 
DOU Ne Oe d wees wine Gils dete ates SAA 
GEORGIA. 
OE Hoos Shs COCs ccadl ceicasds ceded. BBD 
Georgia.. " sdnscahhis: sea. neh. Cosmlaee 
Macon and ‘Western . rT er ree 101 
Western and Atlantic .... 2... cee. cove cece 140 
PT PIIND, Chaba Vcc iscke o6be bbe oeee <o 72 
PROMO Branols ove see's odde ccosccoescs BW 
MORO GIR ncn inns ipsins s0'00 cone vec nodeies 50 
Atlanta and West Point.... .............. 81 
Milledgeville... Da eereh es wig ae 


Eaton and Milledgeville. A doe wae sacs ee 
Wilkes County oi. veie Sete Shee biesivees i. 18 


Athens BraMOli icriciecis vices Jswe sews'ed 40 

TORING y bicins, chicane Gisidine: Case Geld 85,5 e 

sen nebschewttibas pike ohne 00d nnne Oe 
ALABAMA, 

Montgomery and West Point............. . 88 

Mobile “awd ORIG’ Se yl cols ceed t0dk cece 62 

Alabama and Charleston.... .... .... ss... 56 


Memphis and Tennessee River. ........... 48 
MPU 0x60 6.0k0 Gan 000) whem Sistine Henn OO 
IEEE Shp HERs dpse o0Be ahs Sets CRS N ge ao TOD 


OUR hile 5h éoicb cds KOOL. Cees cave! nite 


MISSISSIPPI, 

PROVING boo. bbe Bia oes Does Vids ede Gad 7 
St. Francis and Woodville............ «+. 2 

Vicksburg and Brandon..... .... ..0. es... 60 

DAODUO BNA WRIO 5.0. cece voce cece sees cece LOU 

Canton and Jackson.... 1... wees cove cose . 26 

DOU itis ic welse8s ocise vince loces'daKsl can eee 


LOUISIANA. 
Carrolton.......... pi egies Paes!) dee ee 
Clinton and Port ‘Hudson .. aemaieeay Numexbameces 24 
Lake Pontchartrain. .... .... 02. seve coos. 6 
TRI TNO 6.6 55.5066 00-05 00ee pnes Shue bees 2 
New Orleans, Jackson and Northern........ 85 
New Orleans and Opelousas ....... .... ..-.50 

1S ee Pee TT eT | 
TEXAS, 
Buffalo Bay, Brazos and Colorado.......... 82 

KENTUCKY. 

Covington and Lexington .... .... see. eee. 93 
Lexington and Frankfort.... .... .ss. ss... 29 
Louisville and Frankfort.... .... 00+. +++. ..65 
Maysville and Lexington.... ... nase pbs 19 
Louisville and Nashville .... .... es0. «22... 25 

DO ind iin cite Vous Shed BESs tee o eeet 231 

TENNESSEE. 

East Tennessee and Georgia.... .......... 80 


Memphis and Charleston.... .... .... see. 68 
Nashville and Chattanooga................158 
McMinnville Branch ................ 25 


Total... eeee eee Cee CES Cee Fees o00e B20. 

















AMERICAN RAILROAD’ JOURNAL. 


eh 








OHIO. 
Bellefontaine and Indiana .... .... .... ....123 
Central Ohio.... ......... EOS FER FS | 
Cincinnati, Hamilton and Dayton aha, nse a Oa 
Cleveland, Columbus and Cincinnati.. . 135 
Cincinnati, Wilmington and Zanesville .. sete SO 
Cleveland, ’ Painesville GM DA axe dees <i 72 
Cleveland, Zanesville and Cincinnati....... 61 


Cleveland and PIRPIUTO ies Gace cane ceed 
Cleveland and Toledo, 8. Division.... ..... 87 
it c 


N. Bis teed cea’ 60 

Columbus and Xenia..... iubs deve nna veces ae 
Columbus, Piqua and Indiana............. 90 
Dayton and Michigan.... .... 2... ..+5 eee 28 
Dayton’and Western.... 1... 0. sees veces 42 
Findlay Branch.... .... .... eee esas cece ee 
Greenville and Miami.... .... 16. eee. wees 47 
Hamilton, Eaton and Richmond........... 45 
Carrolton Branch..... .... secesssccce cece 20 
Iron.. sece Sup edkelevld aoe spans cenei ae 
IN on cal tnsas innid inun duanveed 84 
Mad River and Lake Erie.... .... .20. eee 193 
Mansfield and Sandusky .... .... .... ..... 56 
Newark and Mansfield................... 61 
Ohio and Pennsylvania .... .... .... wees ee 187 
Ohio and Mississippi .... .... «20, +22. ++. 20 
Ohio and Indiana . ‘ eed sacdiawckee 
Scioto and Hocking Valley .. 44 
Dayton and Xenia .... .2.. sees cove cece ce 19 
Marietta and Cincinnati..e. i... .... +2... 94 
Steubenville and Indiana.... .... .... wee. 116 
Springfield, Mt.Vernon and Pittsburgh .... 50 
Springfield and Londonj.. a pees 20 
Toledo and Indiana.... .... see. cece veeece 50 
ONO iiss snaciange ce aclncile's eeeneats 2,458 

INDIANA. 

Culumbus and Shelbyville ............... 2: 
Evansville and Crawfordsville ............ 109 
Indiana Central.... .. ae Séentiaess “ED 
Indianapolis and Bellefontaine... .... .... 84 
Jeffersonville ..... Gale’ dciaia’sinrs. 1S 
Lafayette and Indianapolis .. ew evccece OF 
Madison and Indianapolis.... .... 2... .... 86 
EGBUIDA VIN 0.6 etic deed 00ed volsesciccs cece 27 
New Albany and Salem.... .... 2. «2... .. 288 
Newcastle and Richmond .... .... .... sss. 40 
Peru and Indianapolis .... .... .... se026.. 78 
Shelbyville and Knightstown ............. 27 
Shelbyville Lateral .... 0... 2.0. soos woes 4; 36 
Shelbyville and Rushville.... .... .... 2.3. 20 
Terre Haute and Richmond .............. 73 
WRONUNGED TNGIODA, oo ceicncs sees cece cece cx chan 
Ohio and Mississippi.... .... 2.0. eee cones 67 


Michigan Central . anata 
Indianapolis and Cincinnati WEA biNie sae 00g ee 


GA tits saat s dak cate HERR Redes as 1,406 
: MICHIGAN 
ee en ere Tee a 22 
ES i inns cides ehereded Gece, CBs o dewmin EEO 
ND fe 6 inet ewe ecen teen dake ossadade 25 
Peewee: Brandi soes o6cc cces cece cecance 20 
Erie and Kalamazoo.... .... 2.20 eve sae 6 
| ee jew Redécadus Rename 429 
ILLINOIS 
Be eee 13 
an TR ee ere 
Chicago and Mississippi.. Sob sp emetap ee 
wie and Rock Island . Savelstee kad greece AGe 
- ANG MIWAMRCS . ooo cece ccce cece cs 45 
Galena and Chicago Union .... ...........220 
Great Western Illinois.... 2... .... coon wee 94 
TON Central ceo cides coed cece cocé.cvee's 6380 
Be. ChaRGS BVAUEN vine. ccceccocecec ve 7 


Illinois and Wisconsin..... .... 2... eeee eee 80 
Terre Haute and Alton. .... 2... 2.20 cece ce 
Peoria and Oquawka .... 0... see. ee ween 45 
MEONNUE VU MMIEY ve-cucaces ccde edes seus aechice. ae 
* Ohio and Mississippi 
Michigan Central .... 2.0. cece ceeesecees. 10 

6 POUR iad) diiis 06 0 Hrs RR 
Central Mil. Tract.. Sete ke ae caaa te 
Belleville and Illinoistown . Sends Kut Kage ee 


Total..... Cees Cee Cees eee eee Fees 1,864 





WISCONSIN. 
Milwaukee and Mississippi.... .. 
Watertown Branch ..... 


*eeee «eee 104 


Milwaukee and Chicago... 0-2. ..002 40 
Beloit and Madison. . S Uae Sone cece ae 
Milwaukee and La Crosse... Sect Wetnuige 


Rock River Valley .. 


MOON ic cava duak Geds.ceed sence 


AGGREGATE IN THE UNITED STATES, 
Slates, 


CR 4 as ou kdks.u 6 46. « daalweRedarns mene 459 
BENG, FOND oo 00 sv ce cane cadetccceneliis 585 
UII ss cioc4 2a6,m Aste Tteakee lomaatanat eset. Gee 
PEN des cane case cuce ¥ee0 encth cal 1,220 
ME iin 66k we cecduamsadaacdaws ie 

RNS cal oo calcade cada weeeiceantaaue 656 


WOO, BON 0050. cnce-cove esse cee censinesenetl 
New Jersey....... Pee eqis emonee nees, 44u0 « 
usin cnads.n0ne-cnddiinemsdatninn 
PE nsntnnd suce denecsstonne auensnn <n 
SINS 9: 6046.cnkn Dhtienhen ane, wdiekel ae 
yee 


RE RS «ars. cu ka Sud naan ieee eee ae ane ee 
PORN Gada eccerabed acaawnanddeaaeoma 741 
ED ins2 annn.ouen nese. aseh hen Sudmaees 975 
MINK ax: 6064-2008 adtuapealareeen taadeeie «ts 
Alabama 26660066 earettnenaddanedce  Onee 
BIN cane <pee.conedpan tangy stasiehmmls 220 
DM scs tube cain dateneenkudta ecco 
OM a: Kika Chtddd dead <alee dalencdna saat, Tae 
PL a ern ee, 
SII 0: <n.ns chusn adtvaetene nodes diate 
NS in da eAnd Ra’ 30 aes chucacdecuaetT Te 
Indiana......... vide ange ace 1,406 
PR ies dine seve vedd ddue 427 








Drawings of Machinery. 

Perhaps there is no other style of drawing so 
difficult of correct execution as that of machinery. 
The mechanical draughtsman must possess a fault- 
less eye and correct appreciation of the machine 
he is delineating, in all its parts and arrangements. 
If his representation be faulty, then the machine- 
ry reproduced from it will lack perfection. His 
labors are not fanciful but practical,—matter of 
fact,—and may be of vast consequence to the re- 
putation of the establishment employing him. 

We invite attention to the advertisement in this 
number for a situation as draughtsman, by one 


95! who, we have reason to believe, is eer ac- 


quainted with the business. 

As times are somewhat dull just now, manu- 
facturing establishments will naturally turn their 
attention to experiments of improvements in ma- 
chinery, and getting out new patterns ready for the 
return of the flood tide which must, ere long, roll 


back upon them, overwhelming them with business 
to the exclusion of all projects for improve- 
ments. 





Illinois Central’ Ratiroad, 
W. P. Burrall, Esq., President of the Illinois 
Central Railroad Company having been preven 
by illness for two months past from returning to 
linois, has resigned the Presidency of that, com- 
pany, from apprehensions of the effect upon his 
health of a permanent residence at the West. 





THinois .... 2. eee cece ee eee cece ee ee ee ee 1,884] The Railroad receipts for November, as, far as 
Missouri.. eois0.ce oe ae 0c bece.ee a piocce ceepine:: Oe] TOCCIVOG, aFO a8 follows: 
RMR So eais nine wane 240 1854. 1853: 
———| Baltimore & Ohio— Main 
Total... 22... ces ee ee eees 19,438)  Glem ..05 is. dee cout a $316,771 . $296,273 
- Baltimore & Ohio—Wash- 
Evansville, Indianapolis and Cleveland ington Branch.......... 31,101 27,764 
; Railroad. Chicago and Mississippi... 125,956 ads 
We learn from the Indiana State Jowrnal that| Chicago and Rock Island.. 147,898 59,321 
Mr. Moore, Chief Engineer of the Evansville, In- Clevel'd, Col. & Cin sees tee 111,453 101,448 
dianapolis and Cleveland B.B.,writing from Evans-| C!evdl'd, Painesv’e & Ash- 

; a : 3 tabula ..\Nii.. cscs. odd 88,706 77,211 
ville on the 6th inst., to Mr. Smith, the President, Clevei'd & Pittsburg...... 52,674 40.551 
says: “The contractors, Willard, Carpenter & Co.,| Cleveland and Toledo.... . 68,500 61,443 
have just paid our estimate of $24,816. The esti-| Covington and Lexington.. 28,650 ds. 
mates of work done on the division between a ae hii 691,592 ane 
Evansville and the crossing of the Ohio and Mis- Hasleas oY ty CTT on Le nes 
sissippi road, up to the Ist instant, all promptly} Hudson River............ 134703 123,174 
paid, amount to $74,502, and I doubt whether| Illinois Central.... .. eee 58,116 dead 
ever before a road showed so much work done ee peep aha ‘ Popo saan 

"i ie ndianapolis and Cin...... ; q 
for so little money. Macon and Western....... 27,573 26,073 
Madison and Indianapolis... 19,109 21,959 

Illinois Central Railroad. P ’ ; 
eels are " ‘Michigan Central......... 282,846 139,272 
The Western division of this great road, from Mich. South’n & Mee, Yad. 231.823 165,625 
Galena to Cairo has been completed, and cars com-| Mijwankee and Mississippi. 54,827 27 050 
mence running on the 8th inst. The distance be-| New York Central........ 563,896 456,276 
tween these points is about four hundred ro: apse roe Lsttane- . ianaee Ryn 

, ic its io and Pennsylvania.... 125,1: 3. 
miles. It connects with this line for the Pennsylvania Central... 277/457 246,145 
present through the Rock Island, and Galena and Stonington 22178 23.272 

ere eee ee ee wee 7 x ~ 


Chicago, and Aurora branch roads. Cairo is a 
point below all obstructions to navigation from 
low water or icc, so that hereafter the communi- 
cation between the lower, and upper Mississippi, 
with the Lakes, will be uninterrupted. Upon the 
completion of the Chicago Branch the distance 
between that city and Cairo will be considerably 
reduced. 





Texas Land Claims. 

We invite attention to the card of W. B. Srour 
Esq., of Clarksville, Texas. Mr. Srovur is perfect- 
ly conversant with the laws of Texas, and the 
condition of the various land claims and titles,— 
He may therefore render important service to 
those having interests to look after in that State. 





We have yet received no returns for December. 





Virginia Locomotive and Car Manufactur- 
ing Co. 

This company, which is now carrying on the 
works lately occupied by Messrs. Smirn & Per- 
Kins at Alexandria, Va., is prepared to manufac- 
ture locomotive and marine and stationary en- 
gines and cars, of the best materials and in the 
most approved style. 

As these works are conveniently located for 
southern businéss having all requisite facilities for 
the delivery of their products either by land or 
water to any portion of the southern country. it 
would seem to be for the advantage of those roads 


in the vicinity to give them their orders, 
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Messrs. Smita & PeR«ins ‘both remain in man- 
agement of the works—the one as Treasurer and 
the other as President of the company—giving 

‘them the benefit of their large personal and prac- 
tical experience not only in the construction, but 
in the running of engines and cars on the various 


roads with which they have been connected. The} 


reputation of these gentlemen is a safe guaranty 
of the superior workmanship which may be ex- 
pected from the Virginia Co.’s shop. 





Michigan Southern and Northern [Indiana 
Railroad. 


These companies have delared a four per cent. 
dividend in cash on their construction stock, a five 
per cent, in stock upon the common stocks, both 
payable Jan. 10th. 

Below we give the comparative earnings of 
these roads for two years. 

1853. 
Passengers Freight & 


and Mail. Miscellan’s. Total. 
January ..... $34,040.41 $16,159.02 $50,200,383 
February.... 42,752.68 16,137.89 58,890.02 
March...... 66,975.61 20,168.67 87,144.28 


April....... 77,815.69 
eMay ........ 86,647.75 
‘June. .. 96,560.82 
July........ 79,730.43 
August..... 95,173,389 
September . . 126,874.10 
October..... 144,836.72 
November .. 111,710.97 53,914.79 165,625.76 
December... 82,048.88 .28,827.45 110,376.33 


Total... $1,045,067.40 $528;113.80$1,573,181.20 


84,079.21 111,894.90 
61,777.35 148,325.10 
52,885.37 148,946.19 
35,552.43 115,282.86 
60,225.09 155,398.48 
70,646.89 197,520.99 
78,739.24 223,575.96 





1864. 
January...... 68,254°33 30,070.99 98,825.32 
February ..... 65,006.38 28,790.70 | 93,797.08 


March.... ...107,779.61 
April.... .... 125,347.03 
May .... ..-..153,107.61 


41,807.43 149,686.94 
44,486.57 169,833.65 
74,312.47 227,420.08 


TUNG. ... .206% 150,161.74 64,096.29 214,248.08 
SE <dacixest 97,369.64 47,123.09 144,492.63 
August.... ..104,160.07 638,704.64 167,865.01 
September... .168,662.20 65,287.81 223,950.01 
October...... 225,124,52 65,130.48 290,254.00 
November.. ..168,472.338 62,978.20 231,450.64 
December... (estimated)............. 150,000.60 





/ Total. .. $1,413,435.32$587,788.97$2,151,234.28 
Increase in 1854, 37 per cent.... $578,048.07 





Raleigh and Gaston Railroad, 

The report of tnis company fer the last year 
was submitted to the stockholders, at their annual 
meeting on the 2d November. The earnings for 
the past year were— 

From passengers ........6. +0. +... $68,595 74 
GROUT sil so oe: sa vwsced eeees 100,707 70 


BME 455s Loco 2vew cite’ sdds obo CRD 
$173,923 77 
And the erdinary expenditure was... 70,530 96 








Leaving as net gain.... .... .... see $103,892 81 
—or over 10'% per cent on the capital stock, 

Of this, the sum of $89,171 was paid for eztra- 
ordinary expenses, in the shape of dividends, 
sinking-fund, redemption of debt, interest, addi- 
tioual rolling stock, ditching, etc. The amount 
appropriated to the sinking fund is $8,000; the 
dividend declared is $6 80 per share. It is rec- 
, ommended to take measures for the suppression 
of free tickets, also that application be made te 
the Legislature for authority to take stock in 
other companies, avd action favorable to this was 
taken by the stockholders. A resolution was also 
adopted, “ that the rates of toll aud freight upon 





all minerals and manures, for agricultural purpos- 
es, should be so adjusted as to furnish only a fair 
remuneration to the company.” The road is 
stated to have had a very considerable effect in 
promoting the agricultural prosperity of that sec- 
tion.of country which it traverses. 

The following is a general statement of the road 
at date of report : 








Dr. 

To capital stock. .......... -. $978,800 00 
ee rE i 
oti oa logge OOO 20,000 00 
dividends unpaid ............... 573 00 
DER Sa buNiewe as velerien cone Sane 127,251 33 

$1,221,124 33 
Cr. 

By cost of road, 87 miles. .... .... $1,135,451 85 
DEIR BODIGIE iio. ccscc. cvs ssn 3,964 24 
re ee i OEE OE 3,000 00 
Petersburg railroad company.. 23,528 05 
Seaboard and Roanoke do.... . 10,849 66 

~ MOM Carolia Wd... oi. kc. 12,069 67 
Roanoke Valley do. .......... 4,246 86 
NET Ghint Giks subs snes sea% 10,181 36 
Bank of North Carolina....... 6,743 17 
DINE PODEIVAUIO..... cee. secs 6 sc 10,885 47 
PEPIN cs 6 n00s 2os0-sbe0s cess 204 00 








$1,221,124 33 





Debt of California. 
The annexed is a statement of the civil debt of 
the State of California at the close of the fiiscal 
year ending June 30, 1854: 


Amonnt of temporary 8 per ct. per month bonds 
issued under the act of 


Rr a a $3,975 00 
Interest on do....... 5,849 75 $9,825 75 
Amount of 7 jer ct. 
bonds issued under the 
act of 1851, payable in 
1855 .... ..-. «2+. 5. 116,500.00 
ee.) eee 217,500.00 334,000 00 





Amouut of 7 per ct. bonds issued un- 
der the act of 1852............. 1,393,500 00 














Amount of State Prison bonds... 15,000 00 
Amount of outstanding Controller’s 
WEARTODW, 5.00, os9's.0050. 20 voignees0 411,215 61 
Amount of interest due on School 
WUE CEGL Soke caus cous suse ues 19,104 25 
Total.. oo «$2,183,644 61 
Amount of ‘cash j in Treasury y. ii nace ae 88,978 50 
Amount of debt.... .... cece cess $2,094,666 00 
Amount of sales of School lands on 
which the State pays 7 Seah cent. 
interest... : ... 464,000 00 


Total amount of all kinds of civil 
debt July 1,1854.... 0... seee eee $2,558,666 00 
It is supposed that the outstanding 38 per cent. 
per montn bonds have been destroyed and will 
never be presented for redemption. 
War Debt of the State of California, at the close of 
the fiscal year ending June 80, 1854. 
[This debt has been assumed by the U. 8.] 
Amount of 12 per cent 
bonds issued under the 
act of 1851.......... $200,000 00 
Interest due on do...... 75,812 20 


Amount of 7 per cent. 

bonds issued under the 

act of 1852...0:6..... $709.550 00 
Interest duc on do...... 91,756 38 








$701,306 38 
War warrants not fanded.... 13,364 56 


a eee 


Total wor debt July 1, 1854.. ..$990,483 01 





Public Debt of Philadelphia. 
The public debt of the city ‘of Philadelphia; as 
a consolidated city, amounts to $15,697,455.— 
This debt will mature in part every year from 
1855 till 1894, and a small aan in 1904, 
viz: 





Year. Amount. Vear. Amount. 
1855....... $260,228 1877....... 807,876 
1856 ....... 200,518 1878....... 827,831 

ay ee ee 153,657 1879....... 299,700 
1858 ....... 171,028 - 1880....... 835,692 
1859....... 115,215 1881....... 1,003,120 
1860....... 1,224;724 1882....... 575,052 
1861 ....... 273,873 18838....... 274,501 
1862....... 156,596 1884....... 1,861,400 
1863....... 277,758 1885....... 241,850 
1864....... 187,460 1886....... 250,000 
1865....... 501,477 1887....... 256,410 
1866....... 109,370 1888....... 225,000 
BOGE. 6c cccviee 250,427 1889....... 1,014,200 
1868....... 240,781 1890....... 750,000 
1869.2..... 110,026 1891....... 250,000 
i ee 279, 520 1892....... 925,000 
a 333 244 eee 200,073 
ee 259,032 i ee ee 7,500 
1873... 642,790 1904....... 45,202 
i ee 199,042 —- --- 
re 141,500 $15,697 ,455 
1676. veeves 456,658 

Exports of Chicago, 


The Chicago Free Press claims that Chicago is 
the largest grain exporting place in the world, 
and gives the following figures in proof. In the 
the table which follows, in all cases, flour is reduc 
ed to its equivalent in wheat, estimating five 
bushels of the latter to a barrel of the former. The 
exports from the European ports are an average 
for a series of years—-those of St. Louis for the 
year 1853, those for Chicago and Milwaukee for 
the current year and those for New York are for 
the past eleven months of the same year : 


Wheat. Ind. Corn. Oats,Rye ‘Total. 
bush. bush. & Barley. bush. 
Odessa...5,600,000 .... 1,440,000 7,040,000 
Galatz & 
Ibraila.2,400,000 5,600,000 1,440,000 8,320,000 
Dantzig. .3,080.000 1,328,000 4,408,000 


St. Peters- 
burg... .... allkineds 7,700,000 
7 ad i 1 9be8 = 2,528,000 


Riga 
St. Louis.3 082, 000 018, 384 1 081. 078 5 081 ‘468 
Mil w au- 

kee.. ..2,728,574 181,937 841,650 3,747,161 
N. York.5,802,452 3,627,883 .... 9,430,335 
Chicago. .2,946,924 6,745,588 4,034,21613,326,728 
for cash, and about $50,000 of the Beloit bonds 
have been paid over to the contractors for work 
completed. The additional subscriptions that are 
now being made-on the line of the road will ren- 
der it unnecessary for the company to mortgage 
its property for over $10,000 per mile. The com- 
pany propose opening the road to Beloit early the 
next season. 








VIRGINIA 


Locomotive and Car Manu- 
facturing Company, 
ALEXANDRIA, Va. 

J. Perkins, Pres’t. R. C. Smita, 7'reas’r, 
ANUFACTURE LOCOMOTIVE ENGINES, CARS 
OF EVERY DESCRIPTION, STATIONARY EN- 


GINES & BOILERS, CHILLED CAR WHEELS AND 
AXLES. ltf 


BUFF,3LO CAR COMPANY. 


HIS Company having now completed their extensive Car 
Works are filling orders for the construction of PASSEN 
GER, BOX, BAGGAGE, PLATFORM and CATTLE 
CARS of the most approved style and finish, ‘The works have 
connections with the various lines of railway east and west, 
which gives them all required facilities for the delivery of cars 
in every direction. 
Orders are enemy. solicited, address to the 
BUFFALO OAR COMPANY 
tf Oftice 87 Pearl st., Buffalo, N. Y. 
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‘ble terms.— Orders are solicited. 





_ AMERICAN: 








- The’ British Quarterlies 
i AND 
Blackwood’s Magazine. 


LEONAND SCOTT & CO., New York, continues 
to re-publish the following British Periodicals, 
iz ° 


viz: 

1—THE LONDON QUARTERLY REVIEW, 
(Conservative. ) 

2.—THE EDINBURGH REVIEW, (Whig.) 

8—THE NORTH BRITISH REVIEW, (Free 
Church.) ss 

4.—THE WESTMINSTER REVIEW. (Liberal.) 

‘oe EDINBURGH MAGAZINE, 

ory.) 


The present critical state of European affairs 
renders these publications unusually interestibg. 
They occupy a middle ground between the has- 
tily written news items, crude speculations, and 
flying rumors of the daily Journal, and the pon- 
derous Tome of the future historian, written af- 
ter the living interest and excitement of the great 
political events of the time shall have passed 
away. It is to these Periodicals that readers 
must look for the only really intelligible and re- 
liable history of current events, and as such, in 
addition to their well-established literary, scien- 
tific, and theological character, we urge them 
upon the consideration of the reading public. 

Arrangements are made for the receipt of early 
sheets from the British Publishers, by which we 
are able to place ali our Reprints in the hands of 
subscribers, about as soon as they can be furnish- 
ed with the foreign copies. Although this in- 
volves a very large outlay on our part, we shall 
continue to furnish the Periodicals at the same 
low rates as heretofore, viz: 





Per annum. 
For any oné of the four Reviews.......... #3 00 
For any two of the four Reviews.......... 5 00 
For any three of the four Reviews......... 7 00 
For all four of the Reviews............... 8 00 
For Blackwood’s Magazine............... 3 00 
For Blackwood and three Reviews........ 9 00 


For Blackwood and the four Reviews...... 10 00 
Payments to be made in all cases in advance. Mo- 
ney current in the State where issued will be 
received at par. 
CLUBBING. 

A discount of twenty five per cent. from the 
above prices will be allowed to Clubs ordering 
four or more copies of any one or more o: the 
above works: Thus: Four copies of Blackwood, 
or of one Review, will be sent to one address for 
$9; for copies of the four Reviews and Blackwood 
for $30 ; and so on. 

POSTAGE, 

In all the principal cities and towns, these 
works will be delivered, through Agents, FREE 
OF POSTAGE. When sent by mail, the Postage 
to any part of the United States will be but 
TWENTY-FOUR CENTS a year for “ Blackwood,” 
and but TWELVE CENTS a year for each of the 
Reviews. 

Remittances and communications should al- 
ways be addressed, post-paid, to the Publish- 


ers. 
LEONARD SCOTT & CO., 
54 Gold Street, New York. 





‘To Land Claimants in Texas. 


F you have: any business relation to Lands in Texas address 
W. B. Sravt, Clarkville, Red River County, Texas, and it 
will be attended to promptly. lly 


Lithography. 
G WEISSENBORN, Civil Engineer and draughtsman 113 
e Fulton St. up stairs; also gives his attention to the ea- 
of maps, and machinery on stone. Locomotives are 
phed at this establishment on the most —- 
tt 





gravi 





Raniroad Iron, 
TONS No. 1 Glengarnock Scotch Pig Iron in lo 
500 cult teuuhinene foe ealp to Bene Ey TM he 


NAYLOR & CO., 
99 and 10} John st. 
N, B.—The above Iron constantly imported: 82 


tf, | dress Bos No, 1116 Philadelphia P, O, 


Notice to Contractors. 


Ogrice or Merropouitan Raitroap Co., 
. Georgetown, D. C., Dec., 26, 1854. 
EALED PROPOSALS for the grading, mason- 
ry, and. bridging ef forty-three and a half 
(4346) miles of this road will be received at the 
office of the company until three o’clock p. m. on 
the 15th day of February next. , 


The maps, profiles, plans, and specifications will 8 


be ready for inspection on and after the 5th day 
of February. 

The Metropolitan Railroad is designed to ex- 
tend from the cities of Washington and George- 
town to the Baltimore Railroed, by an easy and 
direct route, connecting with the latter road east 
of the “Point of Rocks,” on the Potomac river, 
and making a saving of distance on the first nine- 
ty miles of the present travelled route from the 
Capital to the Western and Northwestern States 
of forty-five miles. 

Proceeding from the point of intersection with 
the Baltimore and Ohio Railroad the route ex- 
tends to the city of Frederick, and passing through 
the richest agricultural districts of Maryland, ter- 
minates in the city of Hagerstown, where it con- 
nects with the lines of railroad now in operation 
extending to Harrisburg, the Pennsylvania Rail- 
road, &c. 

The portion of the road for which proposals are 
now invited extends, from the westerly line of the 
District. of Columbia (33{ miles from Georgetown) 
to the city of Frederick. 

Proposals will be received for the work in sec- 
tions of one mile each, or for the entire distance 
of 4344 miles. 

The work is generally of a medium character 
for this part of the country, with some heavy cut- 
ting (in earth and rock) and bridging; and every 
facility exists for prosecuting it vigorously and 
with economy at all seasons of the year. The 
country is elevated and rolling, well watered, and. 
remarkably healthy. 

The time conditioned for the completion of the 
contracts, will be from one to two years. 

Any further information desired by persons pro- 
posing for the work will be furnished at the office, 


or may be had by addressing the President of the | 


company by letter prior to the day of letting. 
By order of the Board of Directors 
FRANCIS DODGE, President. 
EDMUND FRENCH, Chief Engineer. 
Dec 29 2awtFeb 5. 








Orrice or THE CLEVEL’D,Co.um. & Cin. R.R co 
OLevELAND, December 13, 1864. 


IVIDEND NOTICE.—A Cash Dividend of 
Five per cent. on the capital stock of this 
company from the"net earnings of the Road for 
the six months, ending 31st inst, has been declar- 
ed, payable in conformity with the by-laws of the 
Company, on the 20th day of January next. 

Stockholders registered on the New York books 
will be paid at the Office of Messrs. Winslow, La- 
nier & Co., No. 52 Wall st. 

Transfer books will close from the evening of 
the 81st inst. to the 10th of January, inclusive.— 
By order of the Board of Directors. 

T. P. HANDY, Treasurer 


Railroad Iron. 


4 has Undersigned, having made arrangements abroad, are 
prepared to contract for the delivery of Foreign rails, of 
approved brands upon the most favorable terms. — 

They will¥also make contracts for American rails, made at 
their Trenton Works, from Andover Iron, in whole or in part, 
as may be agreed upon. ~ 

They are prepared to furnish Telepraph, Spring’and Market 
Wire ;*Braziers?’and Wire Rods; Rivets and Merchants Bars 
to order, all made exclusively from Andover Iron. The atten- 
tion of parties who require Iron of the very dest quality for 
special purposes, is eis | invited. 


OOPER & 
February 15, 1850. 


HEWETT 
17 Burling Slip, New York 
A Good Machine Draftsman, 


bt fare acquainted with the arrangements and details of lo 
comotives, wishes a situation in a Locomotive Works or 
Railroad Shop. Has given considerable attention to the burn- 
ing of Anthracite Ooal, and can produce undoubted testimonials 
as to character and For further —— 


























HIS road opened in May last to Lake Simcoe is te 

be .completed to the Geor 

distance of 96 miles in June w 
route to'the 


through that Lake and Lake Conchiching to Orilla whence a 
short of eigliteen miles will take them to the waters of 
Lake Huron to the Steamer (Kalooiah) which te the Sault 


and Superior. 
Arrangeménts will be made on the completion of the road to 
the Georgian Bay for a line of first class Steamers to extend their 


trips to the on Lake Mic 7 
ie — —_ ALFRED BRUNEL, 
Superintendent. 





\TEW YORK STATE CANALS.—NOTICE TO 

CONTRACTORS.—In pursuance of a reso- 
lution of the Contracting Board, notice is hereby 
given, that sealed proposals will be received by 
the undersigned for the construction and comple- 
tion of the work upon the several Canals of this 
State, described in the following tabular state- 
ment at the times and places therein mentioned :— 

CHAMPLAIN CANAL. 

Sealed proposals will be received at the Cana 
Commissioner’s Office, iv the city of Albany, until 
the 20th day of December, 1854, at 9 o’clock a.m., 
for the following described work, to wit :— 

Penalty When to be 
Description of the work. in bond. completed. 
Three combined locks, 

towing path bridge 

and necessary section 

work to bring the 

same info use, located 

at Waterford.... .... .$18,000.. April 1st, 1856. 

ENLARGEMENT OF THE ERIE CANAL— 

MIDDLE DIVISION. 

Sealed preposals will be received at the En- 
gineer’s Office in the city of Syracuse, until the 
21st day of December next, at 9 0’clock in the 
forenoon, for the foHowing described work, to 
wit: — 


Amount of Time 
Description of work. _ penalty of 
in bond. completion. 
Section 157.........-- $1,200.. April 1st, 1855. 
“ DP cade cemsisges Gate as bs <ce 
bi BO sea nenseda 4G. %., It = 
q Wihceucivasuc<os Seen of te Fon 
* WRB seisicaur. dnac yk a a ee. 
ss IOC inks suis. cose Shel dt tss55 Gh 
mn TOG s svecsavsizans Siger...t..: % es 


Culverts on sections No. 

189 to 197, inclusive... 2,800,. “ “ “* 
Road and farm’ bridge 

abutments on sections 

No, 189 to 193, inclu- 


Road and farm bridge 
abutments on sections 
No. 194 to 197, inclu- . 
BEV isid. 5 «6 05 0's SI 55,7 3 

Putnam Brook waste weir 
en section No, 192..... 900... “ “ * 

ENLARGEMENT OF THE OSWEGO CANAL. 
Sealed .proposals will be received at the En- 

gineer’s Office in the village of Fulton, until the 

22d day of December next at 9.0’cock in the fore- 
noon, for the following described work, to wit — 

Section Liverp i on — 16, 1867. 


«zest Mel § goo « « « 


ee eee e 


* 18 8000... “*§ “« « 
e 19} Phoenix | 7,000... “ “ 
« 20) Level. f 7,000.. “ “ « 
ie 6,000;,: “i ids 
Culverts on sections 5 &6 2,500.. “ “ “ 
6) Oi Loita RO BS. 
and 21........ videke ve RENO 6 Rane 
-.. 600..July Ist, 1866. 


r 


Ape tt <i amen: 


ee 


Section 282 with ‘penalty in bond pata $3,700 
P 233 eaeeee 5,400 
“284 “f “ » eat ee 'T/800 
285 4 ‘i eooeee 4,500 
« . 286 ¢ ry «eee ss 5,400 
we er % Shift OF at EL SUE 4,600 
6 r9288 “4 RE PE Fe . 6,500 
+ 289 * x? «saeee 8,300 
c oA) wd BB AL rele 6,100 
«242 2 od ne bene 4,300 
6 243 ~ a ee 
«244 ‘s r ee 2,000 
ae b eats) Pek en 8,00fi 
eee ki Tan macvanit mane 7,000 
Fg en: ‘ Dee tex teiniin 6,000 
1 og aoe *: acth ccd Sasol 9,200 
aes) | “ gnarr rs 5 8,100 
tm 29m ~ tk oY \abeneue 8,000 
e293 2 Tt os ane ae 7,500 
ie 3 | pA oy 8,400 
¢, 2 “2 SNe ES asa 6,200 
"296 ¥ nO cae 7,800 
— ee é +f «se eeee 6,500 
ws “200 s resgiictitade BES: 6,700 
Oe Te ert” Sey ase ,000 
ae én ae ee 6,700 
ee Ola et ee aD 6,800 
ee | ng ee, Sa ee 10,000 
wilh | | - phi x 7,800 
SSS = ave. Serene 8,500 
Culverts on Sections 232 to 244........... 2,300 
‘a 285 to 298......'.. \- 8,000 

ss os VED OO ClO, cs a6 Bee. ce 5,000 


‘ 
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ENLARGEMENT OF THE CAYUGA AND 
SENECA; CANAL. 

Sealed proposals will be received at the En- 
giteer’s Office, in the vil of Albion, until 
Wednesday, the 27th day of December next at 9 
o'clock a. m., for the following described work, to 
wit :— 


Mud Creek Aqueduct.......... 
Bridge Abutments on Sections 232 to 244. 5,700 
os 285 to 298. 7,000 

#8 * é 311 to 315. 3,100 
Waste Weir on Section 813............... 500 

Section 282 to’ 244, both inclusive, with the 
Culverts and Bridge Abutments on said Sections, 
to be completed by April Ist, 1857. The re- 
mainder of said work to be completed by the 1st 
day of April, 1856. 

All propositions must be for a sum certain, as 
to the price to be paid or received, for each and 
every kind of work; and no proposition not thus 
defined will be received or acted upon; and no 
proposition will be considered complete unless a 
price. for every kind of work included in such pro- 
position is distinctly and plainly inserted, 

Every proposal shall be accompanied by an af- 
fidavit, endorsed thereon, of each person uniting 
in such proposal, that he is not directly or indi- 
rectly interested in any other proposal for: the 
same work or materials, or any part of the same; 
that he has no agreement or understanding with 
any other person to become interested in any 
other proposal or contract for the same work or 
materials, or any part thereof; and that no other 
person than such as shall be named in the pro- 
posal is interested in the same, or has any agree- 
ment or understanding to become interested in 
any contract. that may be made in pursuance of 
such proposal. 

Every proposal for work or materials embraced 
in the above statements shall be accompanied 
with a bond to the people of this State, in the 
penalty specified opposite each kind of work in 
said statement, and which bond shall be signed 
by the party making such proposal and two or 
more responsible sureties, with such evidence of 
their responsibility as the contracting: board shall 
require, and which sureties shall justify in sums 
equal in the aggregate to twice the amount of 
such penalty. 

Each proposal must be accompanied by the ver- 
tificate of the Supervisor of the town, and the 
County Clerk, or the County Judge of the county 
in which said surety shall reside, or any two of 


The persons to whom the work may be award- 
ed will be required by the contracting Board to 
give the bond for the payment of laborers’ wages, 
as required by chapter 278, of the laws of 1850. 
No acceptance of a proposal or award of a con- 
tract by the contracting board, and no contract 
made by the said board, or any interest in the 
same, Shall be assignable to any person or persons, 
without the written consent of the Canal Commis- 
sioners, 

Fifteen per cent. of the amount of any work 
Jone or materials furnished, at the contract price 
thereof, shall be reserved by the Canal Commis- 
sioner until the whole work, which is the subject 
of the contract, shall be fully and entirely com- 
pleted. 

In case the contracting board shall be of opinicn 
that the proposals made at any meeting thereof, 
pursuant to any advertisement, are, in consequence 
of any combination or otherwise, excessive ‘and 
disadvantageous to the State, they may decline all 
the said proposals, and advertise anew for the 
work aud materials embraced therein. . 
Contractors will be required to receive and use 
in the work all such materials as have been pre- 
viously procured and delivered for any of the 
above work, and allow such prices therefor as may 
be exhibited at thé several offices prior to the let- 
ting. 

The prices in the contract will be considered as 
including the expense of furnishing all the mate- 
rials, and performing all the work, according to 
the plans, specifications and notices exhibited at 
the letting. 

The persons to whom the work may be awarded, 
will be required to enter into contract for the per- 
formance of the work within ten days after the 
same shall have been awarded to them, upon the 
terms prescribed by the contracting board. __, 
The name or names of the persons proposing, 
must be written out os full, with their places of 
residence, 

The maps, plans, specifications, quantities of 
materials, propositions, blank contracts and bonds 
will be ready for examination at the several places 
specified in this notice, ten days previous to the 
time specified for the several lettings. 

Dated at ALzany, November 29th, 1854. 


HENRY FITZHUGH, 
FREDERICK FOLLET, 
CORNELIUS GARDINIER, 


JAMES M. COOK, Comptroller. 
JOHN T. CLARK, State Eng. and Surveyor, 


New York and Erie R. R. 


On and atter Monday, Dec. 25th,'and until further notice 


PASSENGER TRAINS 
will leave Pier foot of Duane street Slee 
as follows, viz :— 


Burrato Express, at 7 a.m. for Buffalo. 

Doungirk Express, at 7 a.m- for Dunkirk. 

MAIL, at 8¥ a.m. for Dunkirk and Buffalo, and intermediate 
stutions. — Passengers by, this train will remain over night at 
apy Station between Binghamton and Corniug, and proceed the 
next morning. 

Way Passencer, at 4 p.m,, via Suffern for Piermont and 
intermediate stations, 

NEWBURGH Express, at 4 p.m. for Newburgh. 

Way PAssencer, at 4 p.m., for Otisville, and intermediate 
atations. 

Nieut. Express, at 5 p.m. for Dunkirk and Buffalo, 

Ewmicrant, at5 p.m., for Dunkirk and Buffalo and intermedi- 
ate stations, 

On Sundays only one Express Train—at 5 p.m. 

These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore sunened for Cleveland, Cincinnati, 
Toledo, — y nen 

47 tf. Cc. ‘McOALLUM, General Sup’t. 


Canal Comm’rs, 








ea, for Sale. 


| em Subscriber offers for sale the following Locomotives 
and Tenders, suited for a 5 feet gauge. 

One very superior 18 ton Passenger Engine. Driving Wheels, 

5% fest diameter with 8 wheel tender. 

One very superior 16 ton Freight Engine, Driving Wheels. 

4 feet diameter with 8 wheel Tender. 

‘The above machines are from one of the best shops in the 
country, built and finished in the best manner, and can be de- 
livered in ten days from, receipt of order. To any company in 
want of such machines, these are recommended, 

For Price, terms, &c., apply to THOS. M. CASH, 

Ph hia Soteey Agency. 
th Fourth st 





No, 





theme as to the responsibility said sureties, 
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Notice to.Contractors., — 
EUROPEAN & NORTH AMERICAN R. R. 


NEW BRUNSWICK. 
Contract for Sleepers or Cross Ties. 


ANTED 100,000 Hacmetae or Cedar Sleep- 
ers to be delivered in equal proportions at 
the Port of St. John and the Bend of the Petit- 
codiac River on or before 1st of August next. 
The Ties to be sound and straight, nine feet 
long, ten inches by six inches, with a hewn surface 
top and bottom of not less than eight inches. 
Parties desirous of tendering for the above or 
any portion of them are requested to send in their 
prices to the undersigned at his office, St. John, 
on or before the 25th December, 1854. 
W. E. ROSE. 
Sr. Jonn, Nov., 1854. 47 4. 








For Sale. 


Be the Baltimore and Ohio Railroad Company, 24 crate cars 
adapted to railroad purpose, which will be sold at a rea- 
sonable price, For further information, apply to. 
SAMUEL J. HAYES, 
M. of M., Baltimore and Ohio R. R. Co., 
ar, at oo & BRO., 
19 tf 64 Courtland st., New York. 





Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 


SOUTH AND pees 





Trains will leave the Southern and Western Station, corner of 
Broad and Prime streets, Philadelphia, at 8 30 am, 12 45, 3 and 
llpm. . 


FARE BY THROUGH TICKETS TO THE SOUTH. 
From New York to Wilmington......-..........-.-..- $15 50 
do do BIOTREE wodu coagabud Wathvddaed nike 8 50 
From Philadelphia to ee ditt oon cnhonken anen ed 14 00 
do do ee 6 50 
do do RBA ES LE 9 00 
do do Richmond ..cedivn sdbs deadcnnens 8 00 
FARE BY THROUGH TICKETS TO THR WEST. 
From New York to Cincinnati.....2.........-..-..... $13 50 
do do LP ee ee 14 50 
From Philadelphia to Cincinnati ......-....-.--- «+... 11 00 
do do sine panting abana wkancgiens 12 00 
From New York to Indianapolis.................--.... 16 00 


An extra charge will be made for meals and state rooms on 
board the boats. 8. L. SPAFFORD, 
27tf General Sup’t.- 


Faggotted Car and ™..gine 
Axles 
_ BY RANSTEAD, DEARBORN & CO., BOSTON, 
ass. 


These Axles are drawn from the faggot entirely by the ham- 
mer, and are all warranted. 


Welded Wrought iron Tubes. 
HE subscribers having lately added to their Cumberland 
Nail and Iron Works an establishment for making Wrought 
Iron Tubes, are now prepared to supply the trade with tubes 








,two to twelve feet in length, furnished with screws and ferrules 


on their ends, of the following sizes—inside diameter, 
4, %, 4%, M, 1, 1%, 1% and 2 inches, 
Warranted and fully proved, equal to the best Pipes Tnanu- 
factured. 
All orders addressed to us will receive prompt attention, and 
liberal discounts from the list of prices will be allowed to the 


trade. 
REEVES, BUCK & Co., 
No. 45 North Water ’Street, Philadelphia, 
July 13, 1854, 28.6m, 


RAILROAD CAR GREASE. 
: James Bayes & Co., 
6 MINOR STREET, 


PHILADELPHIA. 


MANUFACTURERS OF 


SOFT WHITE GREASE, 
For Coal and Freight Cars, Heavy Ma- 


chinery, etc., etc., 


STIFF WHITE GREASE, 
For Water-W heel Gudgeons, Heavy — 
ings, Rollers on Inclined Planes 
OMNIBUBES, Pag ay AND OTHER OARRIAGES, 
In Cans, Kegs, and Barrels. 
SUPERIOR YELLOW GREASE, 
For Passenger Cars, etc,, etc. 
HE above different poe be of A having been in use for 
some time past on several in the United States, 
= be confidently prebeain 5 for their general 
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- trust vested in said Trustees shall be closed, and 





ear } 3 Sa a% 

STATIONARY Engine having cylinders 13 
A inches bore and 20 inches stroke, complete in 
all respects ahd finished in the best manner. Has 
been in use about six months. 

ROGERS, KETCHUM & GROSVENOR, 
Paterson, New Jersey, 

jul.14 29 tf.] or 74 Broadway, New York. 


The Lowell Machine Shop 


{ONTINUES to manufacture to order, FREIGHT and 
PASSENGER LOCOMOTIVES of different classes, 
with the most modern improvements,— . 
also MACHINISTS’ ‘TOOLS, 
especially adapted to Railroad yo Shops, and to the con- 
struction of machinery generally. ‘These ‘Pools are of the most 
approved construction and consist in part of Engine Lathes, 
Hand Lathes, Vertical Drilling Lathes, and Planers of various 
sizes and lengths, Compound Planers, Shaping Machines, Slot- 
ting Machines, Bolt and Nut Moqhiney, Gers Cutting Engines, 
Chucks, Compound Slide Rests, Mac for boring Crank 
Pin Holes in Locomotive driving ae Trip bammers, &c., &c, 
COTTON MACHINERY of all descriptions, BOILERS, 
SHAFTING and MILL WORK, CASTINGS, and all work 
usually done in Machine Shops and Foundries, . 
WILLIAM A. BURKE, Sup’t, Lowell, Mass. 
J. T, STEVENSON, Treasurer, 5 Tremont st. Boston, 


‘Boiler and Tank Rivets, 
Nats and Washers; 


All Sizes of 
Bolts and Bolt Ends 
for Sale by 
BRIDGES & BROTHER, 
64 Courtland st, N Y 

















EW YORK AND ERIE BAILROAD LOAN, 
—The Committee appointed to report in re- 
gard to the financial affairs of the New York and 
Erie Railroad Company, beg leave to recommend : 
That.the Company advertise for sealed propos- 
als, to be opened on the 10th of January next, for 
the purchase of $4,000,000 7 per cent. Bonds, re- 
deemable in twenty years, with interest, coupons 
payable lst February and Ist August. 

And that for the purpose of gradually reducing 
the debt of the Company, the New York and Erie 
Railroad Company pledge themselves in said Bonds 
to pay monthly, commencing on the Ist of March 
next, the sum of thirty-five thousand dollars into 
the hands of Trustees, to be by them invested, as 
well as the accruing interest on the investments, in 
the Bonds of the New York and Erie Railroad 
Company of the new issue, as long as they can be 
purchased at or under par. And that whenever 
the said Bonds of the new issue cannot be pur- 
chased at or under par, then the said Trustees to 
invest the said monthly payments and the accru- 
ing interest in any Bonds of the New York and 
Erie Railroad Company which can be purchased 
at or under par. 

And whenever it shall be impossible to purchase 
any of the Bonds of the New York and Erie Rail- 
road Company at or under par, then the said Trus- 
tees shall invest the said monthly payments and 
all accruing interest in such Bonds of the New 
York and Erie Railroad Company as can be pur- 
chased at the lowest rate. 

And all Bonds on beiug purchased by said Trus- 
tees shall be eanceled by writing or printing on 
the face “Held by the Sinking Fund of the New 
York and Erie Railroad Company,” but that the 
interest warrants on said cancelled Bonds shall be 
collected by said Trustees, as they become due, 
until the monthly payments of the New York and 
Erie Railroad Company and the accruing interest 
or the conversion of convertible Bonds into Stock 
of this Company, shall have reduced the -entire 
debt of the Company to $20,000,000. After which 
the said monthly payments shall cease, and the 


all cancelled bonds and the unpaid interest war- 
rants delivered to the Company. 

And the Committee would further recommend 
that the Board of Directors adopt the following re- 
solutions : 

Whereas, The period has arrived when it is ex- 
pedient and necessary to close the construction 
account of this Company, to be reopened only) 
when the imperative necessity of the increasing 





















of the Company. | read er ityperfectly evident 
that it is proper Me justifiable to reopen it, so as 


to increase the presen 
Therefore °°» 

Resolved, That any and all future expenditures 
beyond the amount to be derived from the pro- 
ceeds of the-new loan, after ‘reimbursing the In- 
come Bonds due Ist February next, be charged to 
transportation expenses, 

Resolved, That as often as the Bonds purchased 
by the Sinking Fund amourt to 10 per cent. on 
the Capital Stock, this Company will, upon re- 
ceiving due authority from the Legislature of this 
State, declare at the next semi-annual dividend 
day a stock dividend of 10 per cent. ' 

Resolved, That the resolutions be published in 
the daily papers, so that the public have cogni- 
zance of the future policy of the Company. 


t capacity of the Road.— 


{Signed.) 
CHARLES MORAN. 
SHEPHERD KNAPP. Special 
WILLIAM E. DODGE. t Finance 
NELSON ROBINSON, | Committee. 
GEORGE F. TALMAN. 


New Yorks, Oct., 21, 1854. 


Sealed proposals will be received at the office 
of the NEW YORK AND ERIE RAILROAD COM- 
PANY in the City of New York, until the 10th of 
January, 1855, for the purchase of $4,000,000 of 
the bonds of the Company, bearing 7 per cent. in- 
terest payable semi-annually on the Ist day of 
February and August, redeemable in twenty 
years. ‘ 


The NEW YORK AND ERIE RAILROAD 
COMPANY pledge themselves in said bonds to 
pay monthly, commencing on the Ist of March 
next, the sum of thirty-five thousand dollars-into 
the hands of the United States Trust Company of 
the city of New York to be by them invested, 
as well as all accruing interest, in the bonds of the 
NEW YORK AND ERIE RAILROAD COMPANY 
of the present issue, as long as they can be pur- 
chased at or under par; and whenever the bonds 
of the new issue cannot be purchased at or under 
par, then the said trustees shall inyest the said 
monthly payments and the accruing interest in any 
bonds of the NEW YORK AND ERIE RAELROAD 
COMPANY which can be purchased at or under 
par. And whenever it shall be impossible to pur- 
chase any of the bonds of the NEW YORK AND 
ERIE RAILROAD COMPANY ator under par, 
par, then the said trusteess shall invest the said 
monthly paywents and the accruing interest, in 
such bonds of the NEW YORK AND ERIE RAIL- 
ROAD COMPANY ascan be purchased at the low- 
est rates. And all bonds when purchased by the 
said trusteess shall be cancelled by writing or 
priniing on their face: ‘‘Held by the Sinking Fund 
of the NEW YORK AND ERIE RAILROAD COM: 
PANY ;” but the coupons on such cancelled bonds 
Shall be collected by said trustees as they become 
due, until the monthly payments of the NEW 
YORK AND ERIE RAILROAD ‘COMPANY, and 
the accruing interests, or the conversion of conver- 
tible bonds into stock of the Company, shall have 
reduced the entire debt of the Company to $20,- 
000,000. After which the said monthly payments 
shall cease, and the trust vested in such Trustees 
be closed, and all cancelled bonds and the unpaid 
interest warrants delivered to the NEW YORK 
AND ERIE RAILROAD COMPANY. 

The successful bidders will be required to pay 
10 per cent. in cash on the notice of the accep- 
tance of their bids ; 20 per cent. on the 20th of 
January ; 30 per cent. Ist. February ; 20 per cent. 
15th February, and the balance on the Ist of 
March. 

The Income Bonds of the NEW YORK and 
ERIE RAILROAD COMPANY will be received 
in part payment at par, and the accrued interest 
till day of surrender to the Company. 

The Directors of the NEW YORK and ERIE 
RAILROAD COMPANY, in offering the present 
loan to the public beg leave to state that it will 
be amply sufficient to pay the Income Bonds re- 
deemable on the Ist February next, and the en. 





traffic on the road, and the state of the finances 


\ire present floating debt of the Company, as well 


a 


LWAF oy ; 





as to complete alljthe unfinished ‘work now under 
, By, a résolution of the Board of Directors, al 
future outlays or every kind beyond the proceeds 
of the present loan, will be charged to expense 
account, and paid from the income of the Com- 
pany, after payment of the interest on the funded 
ae and the monthly payment to’ the Sinking 
und, 
After the negotiation of the present loan and 
the redemption of the Income Bonds, the position | 
of the Company will be— 


Stock .... oe. vecd coos veceseeee ono $10,024,000 
Bonds of 1867, First Mortgage....... 3,000. 





Bonds of 1859, Second Martgage..... 4,000,000 
Bonds of 1888, Third Mortgage...... 6,000,000 
Bonds of 1862, Convertible.......... 3,500,000 
Bonds of 1871,'Converfible.......... 4,361,000 
Bonds of 1875, present loan......... 4,000,000 

Total... eee ceed neces eee sone $24,875,000 


In the opinion of the Directors it is perfectly 
safe to estimate the gross earnings of the -Road, 
for the coming year, at $6,000,000, from. which 
must be deducted : 

Expenses 55 per cent....... $3,800,000 
Seven per cent. on debt $24,- 

851,000.......... S35 epee 
Sinking Fund............. 000 
————— $5 459 57 
Net revenue equal to over 6 per cent. 

on stock applicable to cash dividends 

and contingencies.... .... 540,430 
The Directors of the Company are confident these 
estimates will be fully realized. The gross_re- 
ceipts since the Road has been in operation to 
Dunkirk, have been for pas’gers and freight alone-- 
1851 to 1852$3,047,748 INCREASE. , 
1852 to 1853 4,138,424 $1,690,676, say 353 per ct. 
1853 to 1854 6,122,666 984,242, say 233 per ct. 

The business of the road depending mainly on 
the local traffic, must inevitably increase in, the 
same ratio as the population of the Counties 
through which it passes. In the opinion of the 
Superintendent, Mr. McCollum, the road in its 
present position and with its present equipment, 
can earn $8,000,000. If the future increase in the 
receipts be estimated at only 15 per cent. per an- 
num, which is not much over one-half of the av- 
erage increase of the past the above utmost capa- 
city of the road will be tested in 1858. 

As to the running expenses, as they were only 
534 per cent. in 1853 and 1854, there is every pre- 
bability that with rigid economy and an increase 
in the traffic, they can be reduced to 50 per cent., 
but they have been estimated at 65 per cent.,s0 
as to leave ample margin for contingencies. 

The effect of the monthly purchases by the 
Trustees, of the Bonds of the present issue on 
their market value, cannot fail to be immediate, 
and will insure to the original purthasers a cer- 
tain profit within a moderate time ; for whilst the 
amount outstanding will decrease each month, the 
absorption by the Sinking Fund will constantly in- 
crease by the accruing interest on the Bonds in 
the hands of the Trustess. In 84 years the Sink- 
ing Fund will absorb $4,768,063, estimating all 
the purchases of bonds by the Sinking Fund to be 
made at par. That the Company will be in a con- 
dition to make promptly the monthly payments 
to the Sinking Fund, no one at all acquainted 
with the income of the Company can doubt fora 
moment. All the past difficulties of the Company 
have arisen from the necessity of contracting for 
expenditures, before securing the requisite funds 
to meet them. This is now entirely at an end, 
whilst the daily increasing revenue of the Coni- 
pany must inevitably increase the market value o 
its Bonds, as well as of its Stock, the latter o 
which will no doubt ere long take rank among ou 
sen rtere = should be endorsed Proposals 

Proposals by ils ‘for 
New York and Erie Railroad Loan,” pert 
sed to DANIEL DREW, Treasurer, Erie- 

HOMER RAMSDFLL, President. 

NatuanieL Marsu, Secretary. 





New York, Oct, 23, 1 





Sp cateindtinsinnent ott meade tage 


SEPTIMUS NORKIS, 
CAL & CONSULTING ENGINEER 


re} MEO = i 
to- them with Piabs and of Locomo- 
Seat oy aS 








tend personally 
aig dens may —s this or any 
so as to insure Companies receiving good ma- 
novel ta pat tne-nnenvenee wathedenniinien: Heeb} 
Tr many) y¢ ? wy | 28, 
many Of our m important is, in their Loca- 
tion, Building and Equipment, and for the last 20 years practi- 
ep in the Manufacture of Locomotives, feels satis- 
he can save the Com; wag o-areadh ys Ps think proper to en- 
gage his service, man receiving imperfect 
machines, which ve bogs bail el gut Cooter Leant 
reseeneay: 28 Summer st., Philadelphia. 


NUGENT’S COLLEGE 


* ENGINEERS AND MECHANICS, 
Public Square, Cleveland, Ohio. 
, E. Nucenz, C. £., Principal, 
TSE of this Institution is to afford young men an op- 
A acqui knowledge of the profession of 
Civil ¥, a end via Aol acta and ‘Pradesmen a sound 
theoretical and phn knowledge of Mathematics, Architec- 
—- Mechanical Drafting, Plain and Ornamental Penman- 
P, 


For urther particulars address the Princi al. 
PHILADELPHIA RAILWAY AGENCY 


Geulbrat Mamniahing Ronet 


RAILROAD COMPANLES, 


No. 80 South Fourth street, 











PHILADELPHIA. 
Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, « | Locomotive Head Lights, 

Ww Car and Switch Locks, 
Car Axles, Jack Screws, Vises, 
Boler med Tak Rivets | Beent Ol Cas, 
Car Lanterns and Lamps, Steam Whistie 


Conductors’ saaay 5° Spring Balances, 
gs 


» &C., . 
A orders dy sat filled at manufacturers’ prices and for- Che ae & oo wee. vi, Macon Oo Ge. AF 
oat Corn helen’ leona: paid to con- 
trac’ Railroa 
Poo don mere Agent for for several manuficturers of S. Ww. Hill, 
Machinists’ Tools is e' 4 Companies with 


of the best quality at 
THOS. M. CASH. 


LOCOMOTIVE FOR SALE. 
A NEW Engine built in’ the best rhanner and of the best 
materials is offered for sale ‘at our Works at Paterson, 
New Jersey. The following is a brief description : 
Cylinders—18 inches, with 22 inch stroke, 
Drivers—four in number, 5 feet in diameter, 
Qauge—4 feet 8 inches. 


ouponer ae i 





Boiler—of best nee Tron with 120—1% inch Tubes, 
1036 feet 
Fire box— inches. 


‘Tank—to contain 1600 Gals. 
This Engine was built for a roadi which is unable to pay for it 
and will be sold low.— feORson Pe letter to 
JA AO President, 
New Jarsey Locomotive Macuine es tn 





50 4t Paterson, N. 
SEYMOUR, MORTON & COs 
GENERAL RA AD AGENOY, 


Sy ars Bu bing: No. 110 Broad 

Vit to dispose pg Fepuareasy in amounts to suit p pers 
following valuable Securities : 
Pa at 30 years, 


oa Vite OMY BONE STOO inter 


sereytt AND LEXINGTON MOR GAGHBONDS, 


MAYSVILLE HOOKIN paXTRGTOH R. R. Pa 

SCIOTO AND H OCKING MTs ae R. R. FIRST 
MORTGAGE ipting typ BONDS. 

LOUISVILLE DStATE VILLE R = Green. 

BUFFALO AND STATE LINE R. R, BO 

te contracts for aan otiabiha 


ey are 
and equipment of raitroade in any part of the country, including 
contractors, locomoti ; 


corps of engineers and 
oo cars, railroad bri 
i ron, chalrs, ikon switch irons, 


aaamalve:: Patent Reclining 
tC 


ive en- 
alcGstium's Patent, railroad 





Ep ehersiie) fr, gta De re for the sale 
i sole agent 
TT: rel tha nsentioe ot Hleiinnd Gmoers 
to als RES im) for comfort tore Travelling. 
They can now be furnished at about the same cost as the or- 
dinary.car seat, and with the manufacturer’s present arrange- 


ment, ey Soci bit hte more space th ar 











Atkihbon T.C., 
Mining and Civil Engineer, 
Alexandria, ‘Vi 








Sehiatee, Char! ‘ Charles } Ley ba 


Stra ae J. a: com i 
Ohio and Indiana Railtvad, Bucyrus, Ohio. 








Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, a 3 3d, dea | 4, Avenue Railroads New York 
' 23 Chambers st. 








Clement, Wm. H., 
Little Miami Railroad, Cincmnati, Ohio. 


Cozzens, W, H,, 
Engineer and Surveyor, St. Louis, Mo. 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 











Steele, J. Dutton, 


_ Pottstown, Pa. 


“Charle tho . Stuart, 








Edward Ww. Serrell, 


Civil Engineer, 157 Broadway, New York. 


P. J. Tournadre, 
Ohief Engineer hig , a and Texas B.R., 








Trautwine, John Cu» . 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 








Davidson, M. O., 
Civil and Mining Engineer, Cumberland, Md. 


C. Floyd-Jones., 





Division 8d and 12th Divisions. 
ILLINOIS CENTRAL RAILROAD, 
Vandalia, Il. 





Gey, Reward ee 


= a Sy ee 
Railroad, Harrisbu Pa. 


“Whipp le, S., 


Civil Engineer and Bridge Builder, Albany, -‘N. Y 
Wm. J. Young 


AS removed Sy yey | and Surveying Instrument Man 
ufactory to No. 83. North Seventh Street, Philadelphia. 


Chief Eng 

















Gilbert, Wm. B., 
Syracuse aud Binghamton Railroad, Sycneene, N.Y. 


Gzowski, Mr., 
S$‘. . Lawrence & Atlantic road, Montreal, Canada, 


Grant, James H., 
New Orleans and Nashville R.R., Aberdeen, Miss. 


Holcemb, F. P. 














Mining nee Surveyor, Eagle River, 





Huger, T. P., 
Northeastern Railroad, Charleston, S. C. 
 D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa, 


Samuel Me Elroy, 
Assistant Engineer, New York Navy Yard. 


‘Mills, John B., Civil Engineer, 


Sackets Harbor and Saratoga R. R., 24 William St., N. ¥. 


Miller, J. F., 
Buffalo and Conhocton Valley Railroad, Avon, N.@’s 


Morris, Ellwood, 
Engineer and Agent DAUPHIN & SUSQUEHANNA 00., 
Cold Spring, Lebanon Co., Pennsylvania. 

















Septimus Norris 
_Givil and Mechanical Engineer, Philadelphia, 


Saml. & G. H. Nott, 


Givi) Engineess, No. 6 Niles’ Building, Change Avenue, Boston, 


Osborne, Richard B., 


Civil Engineer, Office 73 South 4th st., Philadelphia, 


Prichard, M. B., 


East Tenn. and Georgia Railroad, Knoxville; Tenn. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittebargh, Pa. 


Shanly, Walter, 
Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 

















Roberts, Solomon W., 
Ohio and Penimyivanis Railroad, Pittsburgh, Pa. 


Sanford, C. O., 








No, 80 South Fourth st., Parcane.ras. 


49 6ms 


’ | the New England, Sou 





BUSINESS» CARDS. 


~ Railroad Instruments. 


Nps ag nsrapicran TRANSIT COMPASSES AND LEVEL § 
on @ new principle, with Fraunhofers Munich Glasses, Sur - 


veyors’ Compasses, Barometers, Chains, Drawing Instruments , 


etc., all of the best quality and workmanship, for saie A unu s- 
ually low prices by BE. & G. W. BLUN 
New York, Dec. 1, 1851. No. 179 Water Lab 


James Herron, Civil Engineer, 
OF THE UNITED STATES NAVY YARD, 
PENSACOLA, FLORIDA., 
PATENTEE OF THE 
HERRON RAILWAY TRACK 


Models of this Track, on the-most improved plan may be 
seen at the Engineer’s office of the New York & Erie Railroad. 


W. G. ATKINSON, 


MINING ENGINEER, SURVEYOR AND DRAFTSMAN 
CUMBERLAND, MARYLAND, 


Will attend to business in his Profession in the Coal Region aad 
vicinity, 











REFERENCES : 
roy Dessiee E£sq., New York. 
ow, Bg. 
Sue ty Mc h, Esq., late U. S. Treas., Washington. 
June 25, 1853. 


To Engineers, Architects and 
Draughtsmen. 


TT undersigned begs respectfully to inform Gentlemen in 
the above professions, that he has constantly on hand a 
great variety of instruments for Field and Office use. 

JAS. PRENTICE 
Feb. 9, 1853. 1 Chamber street, New York. 


Gas Fixtures. 
IXTURES for Burning Gas for Lighting Public Buildings 
Private Dwellings, Stores and Factories, manufacturedb 
the subscriber in great variety. Orders by Mail, or left at the 
ron on Causeway street, wa be promptly attended to. 


Y N. HOOPER & CO. 
Boston, March 28, 1850. 6m13 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
H4s removed to Union Place near Warburton Av., Yonkers. 
N. ¥., 














J. S. Sewall, 
- OQLVIL ENGINEERS, 
ST. PAUL MINESOTA. 


Edge Tools. 


byt Underhill Edge Tool Company manufacture from the 

best of Steel, and Warrant every variety of Edge Tools for 
thern and Western trade, including Axes, 
Picks and Chisels; all of which are somptpntly kept ou 








South Side Railroad, Virginia. 


Adzes, 
hand at their Warehouse, 63 ae hans 
December 18, 1852. AMPSON, Agent. 











